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1. TESIeh TG TR o fort feit et sTenfid
FH & Gy |, Frafafea wul ® faer #ifa:
1. foce-3ffie-Za®i-3ra Afed & ded HR
H G ®I W EEEA gE & GrEeh
IUI § HafHd AeEge SgH BT A
T gl 2
2. foee-sime-guw-T=d diga | 4fH stfeme
¥ I 0 qERifad @ oana o gfg e
U o Helifeeh SEH 1 Fidfiee w2l
3. gEfoe TR Hied & ded gy Eled, Wie
U T, FEHE I T3 2 THT w3 9
I Sifem TehR SR sl ver Sl | i B
STF ¥ @ fRae weH Wl 27
(a) A TH (b) FHaA
(c) |t = (d) ®E ot &
2. fr=fafad o o ford wRa & 1 9@OM9s (CD) S
(a) Fgfaa afofeas o
(b) @9 fot o
(c) WEHT dh
(d) SfEe IR faxdia geemd
3. Ui ‘e Tt faem, ‘sfean: depamsfeim w=qaa
TIIHe TMew’ & Wed #, f=fafed wud W
fa=m wifsA:
1. 38 faid =1 Hifa s 9o UN 2faee g
G ®9 U YeR1ivra fehan S 21
2. O & 38R SCM & 3ida 70% o 3Afee
RIS HgF T % Had fae™ @edt &

&Y 2
STfE weAl § 9 RE-H/A TE 282
(a) A 1 (b) HaA 2
(c) 1 3T 2 T (@ Fd 1 3R E2

4. g o fafee & wgd d, fmafafea saf w®
fomr wifsd:

g I1:

TWHR TR A Fl FH HH 390 foadig a9

T 9 1 S A QU wE & ol GHEd JeH

% Teh YR & &G § o691 61 ST w2l

Sude & o) o Fefafed § 9 sE-9 T g8l 82

(a) ®EA 1 3R w11 41 T&l & qen wer 11,
FUA [ %1 el e ®

(b) HE 1 3R A 11 <Al T § qen s 1,
e | &1 HE e e el

(c) w1 Wl © o e 11 TTera @

(d) w1 Tad © g e 11wl @

5. 9l yevA fagees & dedd o, frafafed o ®

faar #ife:
1.3 91 fe4f ¥ &9 =1 uftugaar sty & fo
S fFd MY TR-AEE ST B
2. ¢t fomt & faudia, ¥ 9 a1 famd sy @
R A & I =R A B
3. 378 e st Sl g wifafues s sruma
(SLR) & f@ @it wfaygfaal & a= few
% w9 ° & A S 2
Swde O fopad e @l €2
(a) FIA ThH (b) Feel
(c) |t = (d) &% o T&

6. fFfafag w fo=ar SifsE:

. 3T w1 faasddsR

. ST T STRETI AT HEAT

. IUEG IARA hi STER

. faceht faer =61 wieares

. fageht gz fafemm sfufm (FERA)

. TSI 0T qreete

Suda |  fopet 72 Sitfir ifq, 1991 1 yg@
ooy off?

DN W N =

)

YA 1:
TWHR 7 sl 9 o AR S5 oo § ST (@) ®Fe (b) HaA =R
3= fafEw @ea fawifa &3 € (c) Ha T (d) |f BE
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1. Consider the following statements with reference to
attracting private investments for public infrastructure
projects:

1. Under the Build-Operate-Transfer-Toll model,
the Government is primarily exposed to the
commercial risks related to public use of the
infrastructure.

2. Under the Build-Operate-Transfer-Annuity
model, the private players are primarily
exposed to risks related to land acquisition
delays, inflation and cost over-runs.

3. Under the Hybrid Annuity Model, the risks
related to land acquisition, clearances, operation
and toll collection are shared between the
government and the private players.

How many of the above statements are correct ?
(a) Only one (b) Only two
(c) All three (d) None

2. Who among the following are not allowed to issue
Certificate of Deposit (CD) in India:
(a) Scheduled Commercial Banks
(b) Small Finance Banks
(c) Cooperative Banks
(d) All India Financial Institutions

3. With reference to the ‘Smart Cities Mission, India:
Localising Sustainable Development Goals’ report,
consider the following statements :

1. Thereport was published jointly by NITI Aayog
and UN Habitat.

2. According to the report, over 70% of projects
under SCM are in alignment with the UN’s
Sustainable Development Goals.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(¢c) Both 1 and 2 (d) Neither 1 nor 2

4. Consider the following statements with reference to
disinvestments in India:
Statement I:
The Government has set progressively higher
disinvestment targets in successive Union Budgets
in the last decade.

Statement 11:

The Government uses disinvestment as a tool of
resource mobilisation to reduce the fiscal burden or
to bridge revenue shortfall in a fiscal year.

Which one of the following is correct in respect of
the above statements ?

(a) Both Statement I and Statement II are correct
and Statement I1 is the correct explanation for
Statement [

(b) Both Statement I and Statement II are correct
and Statement II is not the correct explanation
for Statement 1.

(c) Statement I is correct but Statement II is
incorrect

(d) Statement I is incorrect but Statement II is
correct

5. Consider the following statements with reference to
Cash Management Bills:
1. These are non-standard instruments issued for
maturities less than 91 days.
2. Unlike Treasury Bills, these are neither
discounted instruments nor are these tradable.
3. Investment in these is not considered as an
eligible investment in government securities
by banks for Statutory Liquidity Ratio (SLR).
How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three
6. Consider the following :
1. De-licensing of the industries
. De-reservation of the industries
. Compulsion of phased production
. Promotion to foreign investment
. Foreign Exchange Regulation Act (FERA)
6. National Monetisation Pipeline

n WD

How many of above were key features of the New
Industrial Policy of 1991 ?

(a) Only three (b) Only four
(c) Only five (d) All six
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7. frefafaa sieifres & w fomm wifsE:
1. ©@E SR
2. foaume s&am
3. M wd gH Weh
4. Tafeen uwwon =1 fafmio
ST H ¥ fohan 3cueA fdae Ui (PLI) ArsH
% afaid ed ©?
(a) HTA TH (b) HIA T
(c) A T (d) I 9r
8. fova =R "@med (WTO) & 4’y o, f=fafed
Fol R faar wifs3:
1. 9% 3 a1+t q a9 2022 % “fHer tes”
F wipd T8l fren §, e Sevg o9,
sgfad dur AFHd g W stfedent”
Hfeaet &l THw T B
2. 9RA 1 S § foh S=1a T ared <90 ST
31 TN & o gfsdet W 25 a9 &t T+
o < S favy snfYe e % Al ueeH o

G 2

3. Hemfag WTO w1 Hdi=a-wia fAofas
e 21

ST § @ foFdd wem wEl 2272

(a) el Th (b) HaA A

(c) Tt & (d) ®E ot &

9. YR §NI TIIT 7T 3T™G Y[eh & dsd o, FHefafed
HYM W fo=mr SifsA:

1. fave =R HUed | siwon € fR wRa
THihEael IH AT TR SeleS Hithe
% IARA | JAN B dTel YT a4 TR

W S Rw & @ " 2l
2. = g WAl i 316G HH T BRI WTO
w1 oTdeta fem@ ad 2019 9 fAfswa o

10. IR gz &N (IMF) & §ed o, fefafea
wol R fa=r HifeE:

1. o< @Fea Iie1 (FTP) & d8d 9e&d T

AW ‘e HEEA 9 TC SHR o B T
IR AN A B B

2. fagi amewor sy Wil 1 TH wiend

‘oRfard’ g A e feen S W @ Wiy 9

Tl 1 e wfaafaal o foman ST wehar 2

ST Al W W wA-A/H T 2/R?
(a) oA 1 (b) HaA 2
(c) 1 3R 2 T (@ Fd 1 3R 2

11. frawn foamsl & R & fa@ siawisdia &5 (ICSID)
& Ted |, fafafad sl w fommr SifsE:
1. fEe & et fadeh swafar ik Beem <9
% o9 foarsi & ame § [CSID &1 ¥Rl oAl
wiess 2l
2. 9Rd ICSID 1 GSE & q1 g&lerehdl e
& HRU JE edemewen H forelt e waE
! Hieigd el 2l
STfE weAl ¥ 9 SR/ HE 287
(a) ®aA 1 (b) FTA 2
() 1 3R 2 g @ Fd 1 3R E2
12. fr=fafaa <o W foaur it
1. sfeferam
2. gfea
3. T
4. TIIA
5. 9rd
6. GIH G A
ST § W fre 2w 3 sl wedm iR fae
T3 (OECD) W HayM i e &t 8?2

B3 2 (a) HaA =
ST FoA § | HA-/A w22 (b) P =R
(a) T 1 (b) HaA 2 (c) Fad T
(c) 1 3R 2 T (@ Fd 1 3R 2 (d) |t o
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7. Consider the following industrial sectors:
1. Food Products
2. Speciality Steel
3. Drone and Drone components
4. Manufacturing of medical devices
How many of the above are covered under the
Production Linked Incentive (PLI) scheme ?
(b) Only two
(d) All four

(a) Only one
(c) Only three
8. With respect to World Trade Organisation (WTO),

consider the following statements :

1. The ‘Geneva Package’ of 2022 to curb ‘harmful’
subsidies on illegal, unregulated and unreported
fishing is yet to be ratified by India.

2. Indiaisin seeking a 25-year subsidy moratorium
by advanced fishing nations to their fishermen

fishing beyond Exclusive Economic Zones.
3. General Council is the highest decision-making
body of WTO.
How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

9. Consider the following statements with reference to
import duties imposed by India:

1. WTO has ruled against India’s imposition of
high tariffs on machines and apparatus for the
manufacture of semiconductor boules or wafers
and electronic integrated circuits.

2. WTO’s appellate body has remained non-
functional since 2019 due to China blocking

membership to this body.

Which of the statements given above is/are correct ?

10. Consider the following statements with reference to
International Monetary Fund (IMF):
1. Under Financial Transactions Plan (FTP)
member nations borrow money from their
‘quota resources’ on which they have to pay
interest.
2. One quarter of the Special Drawing Rights
quota is to be paid in ‘Reserve’ currency and
the remaining amount can be paid in securities.

Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

11. Consider the following statements with reference to
International Centre for Settlement of Investment
Disputes (ICSID):

1. Recourse to ICSID in case of disputes between
investing foreign companies and the host
country is voluntary.

2. India is amember of ICSID as being a signatory
encourages foreign investment flows into an
economy.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2
12. Consider the following countries:

1. Australia

Turkiye
Saudi Arabia
Israel
India

6. UAE

A

How many of above have ratified the Convention
on the Organisation for Economic Cooperation and
Development (OECD)?

(a) Only three

(b) Only four

(c) Only five

(d) All six

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2
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13. JuHS |G g5 Ao & d1d |, efafed s
R foar Fifsa:
1. oI5 Afgen Td ara fashme Ao & fhee wifed
F1 TF TF ¢
2. I8 Yferdt afgernat SR T HUH Sl Hae
1 210,000 1 The HiedTeT UEH HLdl 2|
3. Tiferdt wfgenel SR YA A ool A
W1 3 o=l % S qeh ke WIcHTET SueTed ¢

ST ¥ § fRae e Tl @2

(a) A TH (b) Fac
(c) |t A (d) &g o T&F
14. fFAfafad | fo=r Sifsa:
1. STUTEE YR¥ 2. frgu
3. Hee 4. TS
5. fosim 6. AT
ST W 9 fohad oAl et W =iER 9 e 22
(a) ad = (b) HEA AR
(c) Ha U (d) 9t =%
15. T & o THER ¥ @1 T R BR 55 e

1 qed B
(a) FTA 1 Teoh FH==d 9T 3299 U 99
% 3G WEsH 9 (GHGs) ScsH &l %8
HE B
(b) fava Wred e §N Y& &l T Th (hed
AR e Yea|
(c) 55 o4 qA IWH H Y & Al & o=
iRes Tifafafy =61 seEn < & fod T wriwA|
(d) TR & 559 &F I A HE dad AH
GRS 1 Th Ueh|
16. forat & Ty o fr=fafad wedl w faur it
1. Hfesh | gl Mol w1 gen geitus 2

17. Siept aw® A & ged o, frefafed § 9 wE-w
e Tl B2
(@) ST aPRE AT 1AM H=/or GH9a @l 2
(b) Sieh1 STEE U & TEems HiE e e 2
(c) SHeh1 TR A A % < A @ oo §
el ekl &l
(d) Sfeh1 aTeRE W S T W hewdl € S ST
el B
18. T foao & GuR Aism & §eyd o, fefafed
Fol R faar wifs3:
1. o5 Arsr Tt &5 61 foega S af=i =t SEHy,
gt T & i orelt T wutEr SR
T SAYEl haAHd G % fagd fawm <
ol Suered B
2. faga Te™ 3 fenin & 37 YS9 § guR
HE H el i B ASHN IR H|
STF oAl § 9 HA-E/A T 2R
(a) FTA 1
(b) Fad 2
(c) 1 3R 2 T
(d A1 AT L2
19. JEE TG Hedm = Al (PMGKAY) &
e #, frafafaa werl W faer Fifaa:
1. fomi W@ PMGKAY & ol Fea /e 21
2. 9t U W@ geen sifufem & areef
PMGKAY % T&d 1:3ceh @ 1 a1+ 38l
Thd B
3. 9RER 1 &iE ff 959 R 9fER &R 9
W WIS Y bl 2l

2. G TedE, 1971 § Y H R TH B3 STF | ¥ fRT e FE 22
WS e @ (a) HIA TH
STEF FoA § ¥ FA-AE @ 2R (b) FaA T
(a) FTA 1 (b) ®aA 2 (c) |+t
(c) 1 3R 2 T (@ Fd1 3R 2 (d) FE <t T
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13. With reference to Pradhan Mantri Matru Vandana
Yojana, consider the following statements :

1. Itis a component of Mission Shakti of Ministry
of Women and Child Development.

2. It provides a cash incentive of 210,000 to
pregnant women and lactating mothers.

3. Cash incentives are available to pregnant
women and lactating mothers till 3 births.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one

(c) All three
14. Consider the following:

1. Arunachal Pradesh 2. Tripura
4. Nagaland
6. Manipur

3. Meghalaya
5. Mizoram
How many of the above mentioned states share a
border with Myanmar ?
(a) Only three
(c) Only five

(b) Only four
(d) All six
15. Recently seen in news, “Fit for 55 package” refers
to
(a) a set of laws that aims to reduce the EU’s net
greenhouse gas (GHG) emissions.
(b) a fitness and wellness initiative launched by
the World Health Organization.
(c) aprogram to promote physical activity among
individuals aged 55 and above.
(d) a package of economic reforms targeting the

55 sector of industry.

16. With reference to Elephants, consider the following
statements :

1. Karnataka has the highest number of elephant
corridors.

2. Project Elephant is a centrally sponsored
scheme launched in 1971

Which of the statements given above is/are correct ?

17. Which of the following is not correct with reference
to Zika Virus disease ?

(a) Sexual transmission of Zika virus disease is not
possible.

(b) There is no vaccine against Zika virus disease.

(c) Zika virus disease can be transmitted from
mother to foetus during pregnancy.

(d) Zika virus disease is transmitted by the same
mosquito that transmits dengue.

18. With reference to Revamped Distribution Sector
Scheme, consider the following statements :

1. The scheme is available to all state-owned
distribution companies and state/UT power
departments, excluding private sector power

companies.

2. The Ministry of Power formulated the scheme
to help DISCOMs improve their performance.

Which of the statements given above is/are correct ?
(a) 1 only
(b) 2 only
(c) Both 1 and 2
(d) Neither 1 nor 2
19. With reference to Pradhan Mantri Garib Kalyan
Anna Yojana (PMGKAY), consider the following
statements :
1. The Ministry of Finance is the nodal ministry
for the PMGKAY.
2. All National Food Security Act beneficiaries
are eligible for foodgrains under PMGKAY.
3. Any member of the household can lift the
foodgrains on behalf of the entire household.
How many of the above statements are correct ?
(a) Only one
(b) Only two
(c) All three
(d) None

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2
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20. =9 ORAE APl § AN i §Een &
Tl o, frfafea el w faer sifsa:
1. Toied <@ H adAd ¥ IR % g=A
=grenefter wfed =mEneie &1 gen 33 7
2. MRG & TUfd & UE Halsd A H
=l w1 g Hived v w1 vl 2
3. U9 faumasst 1 o1 Hafta 3=a =mesi
o el 1 ' 99 w1 w2

STdE o 9 o e wet ®72
(a) HIA TH (b) HaA A
(c) BH o= (d) & oFF T&¥

20, T & § THER W I@n T Cdrcied W’
frefafag & o forag gefua 22
(a) TTOTA o JF & & S TeX FaEl T g1
(b) qeaIE A W A YA w1 ST Il
(c) s fafaua W Seerg afadd & g9al &t
SiEiExsll
(d) TRell H g e &1 agren 37 & fod T
EaREd
22. o=l SLE. Fuart & g3l o frefafead weHl w
foam wifsA:
|. o8 Qi Sfa= 3Tieler! 3R IRd Blel SAieH
H e 9
2. Al % HHI 9 TR U Hi9E (INC)
% 1A o
3. RN AhE H Igel SAfoerd JEe ueT R
STF § @ fRae weH Wl 22
(a) Fo TH (b) HaA A
(c) T o (d) HE o T
23. IMF 1 ‘We-a1 wfge gfaen’ 1 g 1= vl &
(a) STTTHITCTHR A Fger STERIRAST aTet HH
3 a1l <9 (LIC) i foita s

(c) gd Hetega Hifq @ iR o weeH #
Tepie el <9 & Tl Hehe-Jere™ IR Hehe -3
U I T I T FH % fordl feste o mn 71

(d) T HIeTd i dehlel STl Sl FHAT hY
w® forelt off IMF 9591 <31 ! 3% forefta wemal

24, MG ¥ @rE gRen & §ey #, frefataa weml W
fo=m wifsa:

1. @ fm & 9 ufErem R Attt aesien
feraor yomredt (TPDS) 3R 3177 shedro Arsiati
(OWS) & ded Sl fehan o @ 2

2. IR WiH F ITAR Hod Feeliewtor a1 IR
o e & e fman s 2l

STfE weAl § 9 RE-H/A TE 22

(a) ®aA 1 (b) FTA 2

(c) 1 3R 2 g (@ Fd 1 32

25. R @ 1 ((FCI) & g’y o, fe=fafea wei

T fo=m Sifs:

1. FCI SU¥ieril At @rel 3R Hrefsties ferawor
AT & Tellfied aTell Ueh Hifeeeh Fepm 2l

2. 3fd e & THME & WEAH W @ 6
faaror FCI gr1 Frafea fapan sman 21

3. HfY @@ TS eI MM (CACP) FCI &t
e ST & ®9 § B w2

Sww U forad e @l €2
(a) FIA TH (b) HIA |
(c) Tt = (d) & oFF T

26. T9aHE AR & Hed W, fAfafed weml ™
fo=m =ifs:
1. & e el ged W R fEd 2UE S
Hiea W sTemia off|
2. =il qEEe sl ST ERET W s iEd el
HiHe T STEIRa o)
3. efedl qEatd A SEheho, Fsietor 3R
ayeiehtol (LPG) WX 3Hiia il

(b) T HqeH H IHHTeTF T e w9 S § 9 e wem w82
R AT =W (LIC) & Heam sraty &1 fowa (a) el Th (b) HaA I
HEHT (c) Gt i (d) &5 ot &
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20. With reference to the strength of judges in higher
Indian judiciary, consider the following statements :
1. The present strength of Supreme court is 33
judges, including the Chief justice of India.
2. President of India has the power to decide the
total number of judges in the Supreme court.

3. State legislative assemblies have the power to
decide the number of judges of their respective
High Courts.

How many of the above statements are correct ?
(a) Only one (b) Only two
(c) All three (d) None

21. Recently seen in news, ‘Langlands Program’ is
associated with which of the following ?

(a) Finding deep links between two areas of math.

(b) Studying linguistic patterns in endangered
languages.

(c) Investigating climate change impacts on
language diversity.

(d) A program for promoting multilingual
education in schools.

22. Withreference to Acharya JB Kriplani, consider the
following statements :
1. He was part of the Civil Disobedience
movements and Quit India Movement.
2. He was the President of Indian National
Congress (INC) at the time of independence.

3. He moved the first-ever No confidence motion
in Lok Sabha.

How many of the above statements correct ?
(a) Only one (b) Only two
(c) All three (d) None
23. ‘Stand-by credit facility’ of IMF is best described
as
(a) financial assistance to low-income countries
(LICs) with short-term balance of payments
needs.
(b) medium-term financial assistance to low-
income countries (LICs) with protracted
balance of payments problems.

(c) designed to meet the demand for crisis-
prevention and crisis-mitigation lending for
countries with very strong policy frameworks
and track records in economic performance.

(d) prompt financial assistance to any IMF member
country facing an urgent balance of payments
need.

24, Consider the following statements with reference to
food security in India:

1. Operational stock with the Food corporation is
the food grains issued under Targeted Public
Distribution System (TPDS) and Other Welfare
Schemes (OWS).

2. Buffer stock is used for Price stabilisation or
market intervention.

Which of the above statements is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

25. Consider the following statements with reference to
Food Corporation of India (FCI):

1. FCl is a statutory body that comes under the
ownership of the Ministry of Consumer Affairs,
Food and Public Distribution.

2. Distribution of food grains through fair price
shops is regulated by FCI.

3. Commission for Agricultural Costs & Prices
(CACP) works as a subsidiary of FCI.

How many of the above statements are correct ?
(a) Only one (b) Only two
(c) All three (d) None

26. With reference to Five-Year Plans, consider the
following statements :
1. The second Five-Year Plan was based on
Harrod Domar Model focused on savings.
2. The fourth Five-Year Plan was based on Gadgil
Formula focused on self-reliance.
3. The eighth Five-Year Plan.-was based on
Liberalisation, Privatisation, and Globalisation

(LPG).
How many of the above statements are correct ?
(a) Only one (b) Only two
(c) All three (d) None
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27. fa@ T IR (NNP) & §sd o, fefafeq o
Y HE-9 FHUT T e
(@) T8 THd =] IR ¥ Hedad =M WU
g 21
(b) TE Thd TR 3 ¥ foien ° gF ol 31
TH R U el 2
(c) T8 Tkl e SR IR fadell o € ot
ot 3 9 oug SR WU Bl R
(d) T% Gkl edag IR faRe @ guor & geag
e W 9wl Bl 2
28. fova MR |78 & JUR & died dfene! &
Heoof o, frefafed § 9 SF-91 %9 98 87
(a) A ft Tfeqel St e @R =R 1 fagd
#E T 7, fftrg €
(b) 3 |ft Tfeel St Seured @i AR 1 fagd
HE deft Bl € AfhT g gfdesl & @
3= rgAta € St 2|
(c) T wfegel s &8 9 W AR SR S
" o fopfa T F&F el
(d) T e IR Seltd S % fod S wfewet
fam forelt wfaer & < st 2l
29. TeI-Ufafther SHhMITHS HHAS R FfEr (IPEF)
& e °, fmafafeg ol = faar Fifsa:
1. Tt 9rfeRl 3 9t =R [PEF @i | 90 o

EIRCETERCEI

2. 9Nd R i AR @R aifsa @ SEl 5y
et w1 T 2

ST el ¥ 9 HA-A/E T 2R

(a) A 1 (b) HaA 2

(c) 1 3R 2 g (@ Fd 1 32

30. “H%1 &% Heer 90" ¥ aegd @
(a) Th THE H ThH THiE ey H a1 9

31. Frefafgd & 9 ®E-® e w9 w1 e
farero &7
(a) ®9 =N R T oft Iuda =27 3 & a9
TRl ST BT THE H B
(b) Toearer wifser Hfifd & STEE S qREwIT
(c) 921 9fd ¥ gfg ¥ dia onfefe faem =i
ECEIRER
(d) Traerent & 3@ favarg & wror feer fafa <%
32. frefafad sl w fo=m wifsE:
1. 931 S0 ST S 5] HS % €9 H W ¢
¥ 3R oo S § T T e T STUE 2
2. RIS STUTd SfuTueh Sk gRI SARfET
e = &9 o Tl T e S Al T S 2

St weAl § 9 wE-avd TEl ee?
(a) o 1 (b) HaA 2
(c) 1 3R 2 g (@ Fd 1 3R 2

33. ‘Afg srefeewen & |t &M oTUAY 3T © | &
STIUT 1 9T 3 (37eMfq AfS STfzawen &1 9=d i
daia g9t o Wt @) o rdfereen | wed %
%A qod ¥ gig 8l BN ST T9E A1 A d=d H
FHH MG a1 g8 IMRdfdd WMl J ufiond
frefefeaa & o fraent w=iifa s 22
(a) TR =1 foename
(b) Terar=Ie =1 faenam™
(c) Taaeafaar 1 fageram
(d) 399 1 fagensms

34. Frfafed W foer Fifa:
1. 9Redtg Frafa-smamE s (EXIM )
2. T Hfa iR urio faswm S (NABARD)
3. U SEw S (NHB)
4. 9RAE @ SEm faRE S (SIDBI)

TR Bl §
(b) 9% T f w e S w % 9wt SwH § ¥ fRalt weend st o % (RBI)
e © g fafafia ok gedafea 22
(c) Toreht srefeqazen & wafad gz #1 | qf¥ (a) A TH (b) FHaA
(d) FU T IR =& X (c) ®ad T (d) I 9r
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27. Which among the following statements is correct
with reference to Net National Product (NNP)?

(a) Itis gross domestic product minus depreciation.

(b) ltis gross national income minus income from
abroad.

(c) It is gross domestic product and net income
from abroad minus depreciation.

(d) 1t is gross value addition and remittance from
abroad plus depreciation.

28. Which among the following statements is correct
with reference to blue box subsidies as per World
Trade Organization ?

(a) All subsidies which are supposed to distort
production and trade and are prohibited.

(b) All subsidies which are supposed to distort
production and trade but allowed with certain
restrictions.

(c) The subsidies that cause no distortions to trade
and production when given.

(d) The subsidies which are given for fishery and
aquaculture without any restrictions.

29. Consider the following statements with reference to
Indo-Pacific Economic Framework for Prosperity
(IPEF):

1. All partners opted to participate in all four [IPEF
pillars.

2. India and China are part of this initiative related
to trade and commerce.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

30. “Velocity of circulation of money” refers to
(a) The number of times a unit of money changes
hands during the unit period
(b) The speed at which money moves between
different bank accounts
(c) The total amount of money in circulation in an
economy

(d) The interest rate charged on loans

31. Which of the following is primary characteristic of
liquidity trap ?

(a) Low interest rate yet consumers prefer to hoard
cash rather than spend

(b) High inflation despite expansionary monetary
policy

(c) Rapid economic growth fueled by increased
money supply

(d) Stable exchange rates due to strong investor
confidence

32. Consider the following statements:

1. The currency deposit ratio is ratio of money
held by the public in currency to that they hold
in bank deposits.

2. Reserve deposit ratio is proportion of total
deposits commercial bank keep as reserves.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(¢c) Both 1 and 2 (d) Neither 1 nor 2

33. ‘Ifall the people of economy increase the proportion
of income they save, the total value of savings in
economy will not increase —it will either decline or
remain unchanged”. This phenomenon refers to
which of the following ?

(a) Giffen’s Paradox
(b) Leontief’s Paradox
(c) Paradox of Thrift

(d) Paradox of consumption

34. Consider the following:
1. Export-Import Bank of India (EXIM Bank)
2. National Bank for Agriculture and Rural
Development (NABARD)

3. National Housing Bank (NHB)
4. Small Industries Development Bank of India
(SIDBI)
How many of the above institutions are regulated
and supervised by the Reserve Bank of India (RBI) ?
(b) Only two
(d) All four

(a) Only one
(c) Only three
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35. frefafea | fa=m sifs:
1. dEIR 39
2. 759 %R &l K 9 a1t SR
3. 3R H e
4. FERR gR & T R0 WA S

Suded o 9 fred o Wi & weew €2
(a) A TH (b) ®IA A
(c) ad A (d) |+t =R

36. “I8 oS AN H Tk fafy B e & aR wee
T gEg gt o 1 gedis fRan S @ eiR
e 2 ety & ford o3 adifed en” A oo
fF T YR 1 SoleTg oo § Hafed 87
(a) A& AERA T el
(b) YA AUMA TSI Hereen
(c) Fraea e
(d) TiAfary Semia aeiea Haeen

37. frefafed § 9 #iF-91 wum “fafsa famdm” o
1 HeliaH aui il B2
(a) 7TE T Tt @red & S &0 iR st fom

39, ‘HEEnifa eEied’ ffatad o 9 fed waad §9
g Hffa w22
(a) & HIE B GEEHIT & HiSE © & g9
I FAAING T & o8 3T A 1 T
EZoil
(b) SUREHTIST & o TErewRifd R e T S|
(c) T 3T &I gaTl § TR & Hd ad |
I
(d) 59 3Mgfd & ercafuer fivee et @ SR A
IH T W T w2
40. Ffafed | fa=ar HifsE:
1. SeUrEA Hisha & faear g @
2. USFIR ¥ & el €
3. fraverl & ford SuR o g% @ S R
ST # ¥ forae sfdie deo g Tt & s
% 9 I &2
(a) FTA TH (b) HaA I
(c) |t dH (d) & ot =&l
41. ‘fafEns’ fefafeg & o g weiia s 22

=1 fagmn 2 (@) T AR & U1 AW ¥ WHR GR HHET
(b) TE WA SR 1 TH U € ST OHEA & IO FE B TH ot
¥R o SR e < 2 (b) IR F o T T f e
(c) 8 Eeradl TR ST ek Yot qeH % ford (c) T Tafer fommt &2 S @l § S-S et
IRATT PR IR ° e T A 2 G
(@) =% TR e Fri & WAt € (d) R G ST A S G T
38. fFafafad W fa=ar wifvE: T T S w1 SIEHI
1. ST&l FeTIad 42, T 1 fagi SOt w1 &S (SCS) ® HWeH-H,
2. 9 YR frfafed weml w foar it
3. TR B R . SHE ST URed fo s S Sl
4. STARE 3IHR 2. T& i 3R WrEfSeh- e Jhar
Swfe ® ° fored = & fomdmor & wied €2 GEAT H A T & [T § gerEar &
(a)WQEF WWmﬁafﬁawwﬂwm%
(b) HoA = Swfe weEl § 9 sE-ayd wel 2R
(c) e (@) B | (b) FIA 2
(d) Tt =R (c) 1 dR2 <A (@ T 1 AT A2
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35. Consider the following:
1. Market borrowings
2. Grants given to state government
3. Investment in shares

4. Interest on loans given by government

How many of above are components of revenue
receipts ?

(b) Only two

(d) All four

36. “It is a method of budgeting in which all expenses
are evaluated each time a Budget is made, and
expenses must be justified for each new period.”
These attributes are related to which type of
budgeting ?

(a) Only one
(¢) Only three

(a) Target based budgeting
(b) Zero based budgeting
(¢) Incremental budgeting
(d) Activity based budgeting
37. Which one of the following statements best describes
the term “Mezzanine financing” ?
(a) ltis afinancial instrument which is mix of debt
and equity finance.

(b) 1t is a term of security market which shows
market value of company’s share.

(c) It is a policy associated with Indian stock
market for raising capital by issuing equity
shares.

(d) 1t is related to issuance of green bonds.

38. Consider the following:
1. External aids
2. External borrowings
3. Printing currency

4. Internal borrowing

How many of the above are means of deficit
financing ?

(a) Only one

(b) Only three

(c) Only three

(d) All four

39. ‘Inflation accounting’ best refers to which of the
following ?

(a) When a firm calculates its profits after adjusting
the effects of the current level of inflation.
(b) The bonus brought by inflation to borrowers.
(¢) The shortfall in total spending of the government
over the national income.
(d) When supply falls drastically and demand
remains at the same level.
40. Consider the following:
1. Production process expands
2. Employment avenues start shrinking
3. Borrowing becomes cheaper for investors
How many of the above economic traits are
associated with the business cycle of recovery ?
(b) Only two
(d) None

(a) Only one
(c) All three
41. ‘Seignorage’ refers to which of the following ?
(a) A method of generating resources by
government through printing of fresh notes.
(b) Selling shares without possessing them.

(c) Method in which small sizes of money are kept

in several bank accounts.

(d) The risk of government defaulting on its debt

or loan guaranteed by it.

42. Consider the following statements with reference to
Special Category Status (SCS) to states:
1. It was recommended by the fifteenth finance
commission.
2. Itis a classification given by the Parliament to
assistdevelopment of states that face geographical

and socio-economic disadvantages.
Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both l.and 2 (d) Neither 1 nor 2
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43. Iehardt qwE fafyet & g3 #, frafafed el
R foar Fifsa:
1. I8 TH B2l T ¢ FTHH dehia aiarRy
o gam 2l
2. 9! M AR g @ T e, o o1ed
el o ‘faemer ge1’ g 2

STfE weAl § 9 RE-H/A T 282

(a) ®aA 1 (b) HTA 2

(c) 1 3R 2 <+ @ @1 AT E 2

44, Ffafgd W f9arR S

1. %y

2. forgd 3careH

3. Sl gguur s

4. e T YU

39 H ° fordd & | Ferse Hifen awieh @m]
S Hehdl 872
(a) A Th (b) e |
(c) shad T (d) |+t =R
45. FAfafEd weFl | faar FiE:
1. Tellee TEEEHE BiEferel (GEF) 1 S
a9 1992 # & st wfe & dgd &1 T offl
2. 3 TR AR ewar fafor & famawo &
fer& o 2001 # TR I I TAGA AT
TS off|
3. o9 fasfaa <=M (LDC) & fa@d =, LDC
TRl 1 HRATE & UL TR HRIHH
1 @M HE W el w2l
S § U forad e Tl €2
(a) A Th (b) e |
(c) |t = (d) &g o T&F
46. ‘I TASFAINGIE: A Wi WR 99% ' T
frreferfed & 9 foFe G187 g0 YerTfyrd w1 St 272

47. Fsn ffen =fsw Wi =1 g 8 |, fefafed o
9 frg T § @ien T
(b) STEUTEE TaW
(d) A
48. T &% Gy H, fr=fafad s W faur #ifee:
1. dferer 59 wHg = 1 i s @ fas
fiR T 1 fadas & [fder & faa
AT HET Bl B
2. foavafaemem & wentadfa & ®9 d ofu
ifafus emar & @ & 9@ TSI
TR &1 FEEd SR gae ¥ 9 Tl
3. T faumvea g aika &/ fageshl 1 9Ra
% Tegufa & faamued SIRfad T Toode i
foaepefia wifem 2
Swfe 9 fohad wed el €2
(a) A TH (b) Fad
(c) |t = (d) &g o T&F
49. g H1 AfYSER (RTI) sifufem & wed H,
frafafed Fo ® faar wifs3:
1. faar =t feufa o, Mo Ta 9@ Atuf=m,
1923, RTI afaf=m o sifmel gare e 2l
2. I WH A1 I I AH & o R
AN I SAETIHA T 2
3. HD P AR TRET TS w1 RTI eifafam
% IR W L @ T R

STdH A 9 o e wet B2
(a) HIA TH (b) HaA A
(c) IH = (d) FE oF T&¥

50. fFfafea o 9 fog et 3 R fame F=vm
(COP-5) & Ur=d f¥TeR Tocia i Hefa i?

(a) SR (a)
(b) I.TH.UH. G H.HL. (b) e
(c) TH.T3. (c) aRHl
(d) JTAZE. (d) IE-AA-IG
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43. With reference to cyclonic storm Midhili, consider
the following statements :
1. It is a minor cyclone that made landfall in
Bangladesh.
2. It was named by Myanmar, which means ‘huge
tree” in Dhivehi.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

44. Consider the following:
1. Agriculture
2. Power generation
3. Water pollution control
4. Fog dispersal
In how many of the above arenas cloud seeding
techniques can be applied ?
(b) Only two
(d) All four

(a) Only one
(c) Only three
45. Consider the following statements :

1. Global Environment Facility was established
in 1992 under Rio Earth Summit.

2. Adaptation Fund was established in 2001 to
finance concrete adaptation and capacity
building.

3. Least Developed Countries Fund (LDC) assist
LDC parties in implementing National
Adaptation Programme of action.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

46. ‘Climate Inequality: A planet for 99%’ report is
published by which of the following organization ?

47. Noa Dihing Music Frog was recently discovered in
which of the following state ?
(a) Maharashtra (b) Arunachal Pradesh
(c) Himachal Pradesh (d) Kerala

48. Consider the following statements with reference to
Governor:

1. The Constitution lays down the time limit
within which the Governor is required to return
the bill for reconsideration.

2. The Governors acting in their statutory capacity
as University Chancellor are not bound by the
aid and advice of the council of ministers.

3. Reserving certain bills passed by the State
Legislature for consideration of the President
of India is a discretionary power of the
Governor.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three
49. Consider the following statements with reference to
Right to Information (RTI) Act:
1. In case of conflicts, the Official Secrets Act,
1923 has an overriding effect on the RTT act.
2. The information seeker is not required to give
reasons for seeking information.

3. Certain central and security agencies are
excluded from the purview of the RTI Act.
How many of the above statements are correct?
(b) Only two
(d) None
50. Which among the following cities hosted the fifth
meeting of the Conference of the Parties to the

(a) Only one
(c) All three

Minamata Convention on Mercury (COP-5)?
(a) Paris
(b) Geneva
(c) Warsaw
(d) Sharm-el-sheikh

(a) Oxfam
() UNFCCC
(c) FAO
(d) UNEP
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51. 99 T fashd &E®HA & A § SAeIwe
Wadl iR AFe fah vew gr faskfad sgemad
el Gerehieh Frefeiad o © o1 e e 272
(a) 9901, Hufd, oo, @ha § Iufefd
(b) STEUHOT, SrEE W SO, o G <, Hieanet

H e
(c) fa Al Tehel =] 3R, Torega, AT, eresadr
(d) Fufa, 9fq =afea ST, 91 9 R, 79
Tg

52, fr=fafed wo R faur Hifse:

1. fova ® waifus fagel g1 Wer R & 99 2
2. wRA F forel T R § B RRET TR,
G SR fasi et sifusR wfhe )

3. TRe] RIEHI A faseht 451 "R & e

1 T W gt & Bl 2
STdE H 9 o e wet ®2
(a) A TH (b) Fae T
(c) |t = (d) E ot &

53. @i g1 ™ (IMF) &1 fod 39 wfafed &
e o, frfafed wol W faur Fifse:

1. 9% AL g1 19 (IMF) & 93T 90 h1
i €, S fo G Yo % Suasd B
2. THH IWAM IMF &1 oTfefeh §oR &1 9@l &
U & Wi &l fema S gk 2
STfE FeAl § 9 RA-HUA HUE FE 22
(a) FTA 1 (b) ®aA 2
() 1 3R 2 g (@ Fd 1 3RAE2

54, Trefafed § 9 fore =R 99gid § 9Rd & §ey

o enfefen TR T S=eAH TR B?

(a) T SR FH

(b) AE SR FHE

(c) =T fefer WRIe @Heiel (CEPA)
(d) =9 3Tl Hed THE (CECA)

55. o o GE % Hed o, frefafEa swerl W fa=m
Hiferd:
1. e THe fenae &ut fafids (NARCL)
fafe= anfoifeges Sl o Heheued el
1 AfTRE S
2. sfea 2= WSiegyH &9 fafiee (IDRCL)
BN GehaId UREufaa i iR H &= S|

ST HeFl § 9 sE-ard wEl 2R
(a) FTA 1 (b) ®aA 2
(c) 1 3R 2 g (@ Fd 1 3R 2

56. AR T it Tewidt fauu #erEs (NAFED)
% g o, frafafed w foamr wifse:
1. T ¥R faoted & fod goo gwelA A
EARIEERE|
2. fafer= wehR & i 3R FRuTfaesh ufire
STER i Wifgd 9@ (CBG) 1 S
3. Had B & ol Sg-Sathl w1 Sad 3R
ferqur
4, TR g i =gAaq g9 qea W T
R w9 1 Tl
Stdad # ¥ fhad % NAFED gm0 fd < @72
(a) FA TH (b) HaA T
(c) ad T (d) |+t =R
57. LEAN 35 & 4+ #, fefafed wol ® fo=r
Hif:
1. SHHT SEYT RAE HH IRl H1 AfREw
WiaeTgicashal agr 2|
2. W SUNE WA, @rE 3R gresiien - foraon
TAerd g ShEiad fehan e 2
STfE weAl ¥ 9 SR/ wEae?
(a) A 1
(b) HaA 2
(c) 1 3R 2 I
(@A 1 AT 2
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. The Multi-dimensional Poverty Index developed by

Oxford Poverty and Human Development Initiative with
the support of UNDP covers which of the following ?
(a) Nutrition, Assets, Sanitation, School attendance
(b) Undernourishment, Child stunting, Child
mortality, Anemia in women
(c) GDP per capita, Electricity, Nutrition, Sanitation
(d) Assets, GNP per capita, Child mortality,
Maternal mortality rate

Consider the following statements:

1. India has highest foreign exchange reserves in
the world.

2. Foreign exchange reserve of India consists of
US dollars, gold and special drawing rights
only.

3. Domestic Inflation is not affected by increase or
decrease of foreign exchange reserve generally.

How many of the above statements are correct ?
(b) Only two

(d) None

Consider the following statements with reference to

‘reserve tranche facility’ of the International
Monetary Fund (IMF):

1. It is International Monetary Fund (IMF)
member country’s quota is accessible without
service fee.

(a) Only one
(c) All three

2. It comes with the obligation of economic
reform conditions from the IMF.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

Which among the following trade agreements has
the widest degree of economic integration with
reference to India?

(a) Free Trade Agreement

(b) Preferential Trade Agreement

(c) Comprehensive Economic Partnership

5s.

56.

57.

Consider the following statements with reference to
Bad Bank Structure:
1. National Asset Reconstruction Company
Limited (NARCL) will acquire stressed assets
from various commercial banks.

2. India Debt Resolution Company Limited
(IDRCL) will sell the stressed assets in the
market.

Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

Consider the following with reference to National
Agricultural Cooperative Marketing Federation of
India (NAFED):
1. Implementation of Price Support Operations
for pulses and oilseeds
2. Production of Compressed Biogas (CBG) by
treating various types of agri and municipal
wastes
3. Production and marketing of Bio-Fertilizers for
sustainable agriculture
4. Procurement of sugarcane and cotton at
minimum support price decided by government

How many of the above are the functions performed

by NAFED?
(a) Only one
(c) Only three

(b) Only two

(d) All four

Consider the following statements with reference to
LEAN Scheme:

1. It aims to increase global competitiveness of
Indian agricultural products.

2. Itis implemented by the Ministry of Consumer
Affairs, Food and Public Distribution.

Which of the statements given-above is/are correct ?
(a) 1 only
(b) 2 only
(c) Both 1 and 2
(d) Neither 1 nor 2

drishti

Agreement (CEPA)
(d) Comprehensive Economic Cooperation
Agreement (CECA)
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58. T fven fifd (NEP), 2020 & Hef o, freferfea 3. I8 fordli <91 &1 GDP 3R steferaeen o wfeqel
wHeA W o it A HY H AT B
1. 36 @& I¥ 2035 T I=d W& H Tohd 4. ‘=R& A’ W GVA 9Rd | sTfies 3cared
THHT SIE H 50% Tk ST FT i A 2
2. U oA w5 ‘PARAKH’ Thet & g STda # 9 fohad e wet B2
T 1 TUE] T e H & o em (a) HIA TH (b) ®aA A
™ 2 (c) ol dH (@) @ =)
3. T 10+2 FONCH 1 TH T 5434344 WATH | 6 Fraferfed F @ Frwd awqe w1 v @
HOFAT g0 Wity fehe ST 2 HTAEN T 3R T T JEeH 7?2
Swde § ° fopad e @l €2 (a) STEETh %] AATTH 1955
(a) HITA TH (b) A = (b) FY I TS fauve wfafa sifufrem
(c) |+t (d) B ot TE (c) qea FeorfieTo whiw
59. W F fod Be SF @ (FFS) & T ¥, (d) =T TR A
frfafes w faer i 63. fefafad ¥ 9 fF9 yg@ Todsar T & et
|, SO SERET AR o SE fashr S sfea’ = A % TUd’ & AW W {l S S e
(SIDBI) 11 fefan e 21 (a) ST HIA T T
2. 7% geE R W g ek Tew § fEw (b) T gt
Il 2 (c) Tererent et
U woAl § ¥ wH-TA wE 7 (@ T
(a)EbLOWTI (b)EﬁT:IFT,’Z 64. frafafaa = faur #ifsE:
() 1 iR 2 < @ @1 R 2 L. Tl Rt
6. Frfefam # % w- e e @ e
‘gem TfafafuEl’ ®1 TeT w72 S .
1. vl Sefen ST ° ¥ fwlt P TR wogw T R
2. fordia e Sl HaABHR ﬁ(ji;aw ) B @
3. foemer § #RRa wifts () w5 @) wE
4. TomT B Sl S e 65. TiyE-wena enffes Wedm (APEC) & Heed #,
A T 2 H O AT I g Fretferfa Forl W forem FR:
(a) F9 1 X2 () H 2, 3 34 1. APEC 1 g ey & 2|
() Fa@ 1,3 R4 (d) 1,2,3 R4 2. 9RA THH T TE iR A | T e
61. THE T TET (GVA) ® Tl H, Freafetfaa weri RECECE s
= R FifE: 3. APEC ofted |ffe 2023 €7 wifaeh!, T
1. 38 TS & oA | Hemddl @Wud b Hed T R o gl
i M W 9 A T 2 STdE H 9 o e Tt 22
2. J% et femd Scuees, oM a1 &9 gN (a) ®IA TH (b) FIA |
foera & fopdl T ANEE 1 A 2 (c) @t d= (d) &g ot T
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58. Consider the following statements with reference to
National Education Policy (NEP), 2020:

1. It aims for Gross Enrolment Ratio in higher
education to be raised to 50% by 2035.

2. The National Assessment Centre ‘PARAKH’
has been created to assess the school
infrastructure quality.

3. The old 10+2 system is to be replaced by a new
5+3+3+4 curricular structure.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one

(c) All three

59. Consider the following with reference to Fund of
Funds for Startup (FFS):

1. It is maintained by the Small Industries
Development Bank of India (SIDBI).

2. It directly invests in Unicorns and Gazelles.

Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

60. Which of the following activities constitute a
‘Quinary Activity’ in the economy ?
1. Research scientists
2. Financial and legal consultant
3. Personnel working in schools

4. Farmers harvesting their crops

Choose the correct code given below :
(a) 1 and 2 only (b) 2,3 and 4 only
(c) 1,3 and 4 only (d) 1,2,3 and 4
61. Consider the following statements with reference to
Gross Value Addition (GVA):
1. It is defined as the value of output minus the
value of intermediate consumption.
2. It is a measure of the contribution to growth
made by an individual producer, industry or

3. It is the sum of a country’s GDP and net of
subsidies and taxes in the economy.

4. GVA at ‘factor cost’ is the primary measure of
economic output in India.
How many of the statements given above are correct ?
(b) Only two
(d) All four

(a) Only one
(c) Only three
62. Which among the following has a provision to curb
hoarding and black marketing of agricultural
commodities ?
(a) Essential Commodities Act of 1955

(b) Agriculture Produce and Marketing Committee
Act

(c) Price Stabilization Fund
(d) Minimum Support Price
63. Which of the following prominent freedom fighters was
also known as ‘Dharti Abba’ or ‘The father of land’?
(a) Alluri Seetha Ram Raju
(b) Birsa Munda
(c) Tilka Majhi
(d) Sidhu Murmu
64. Consider the following:
1. Nathpa Jhakri
2. Bhakra Nangal
3. Sardar Sarovar Dam
How many of the above power projects are located
on the Sutlej river?
(b) Only two
(d) None
65. Withreference to Asia-Pacific Economic Cooperation
(APEC), consider the following statements:

(a) Only one
(c) All three

1. The APEC has headquarters in Singapore.

2. India is not a member and currently has the
‘observer’ status only.

3. APEC’s leaders’ summit-2023 took place in
San Francisco, United States.
How many of the above statements are correct?
(b) Only two
(d) None

(a) Only one
(c) All three

sector.
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66. TERI-TEl g2 oTdid SMfeids™ eise (MPIA) & | 70. Ffafaa g+ W fo=m wifse:
el o, frefafes w famm s 1. 5wy wifsfers 3R wecAs wrEt
1. 7€ WTO faamei =i gersr & fordl weh Sehfeas T G
HoTTedt B 2. U@ wiyH : StiEfies wufh e weer
2. WTO W& WTO foerg figem wweiid & 3N | siiefue Tdie T SRE
IT=T 25 & qed MPIA & SUAN Y Fehd & S D
(a)ﬁl ‘ @)Wzaﬁi (c) |t T (d) S of T
() 1 32 < (@ 1SR 2 71. I G 20 <hed |fae, 2023 ® IWH 9RA FW
67. wguefa o M weiE (MIGA) & &'+ 4, = B T T W A T
AfafEd Fer W faem (a) e <feqor o qRufer S Tgiaal i agEn
1. MIGA =T fuiea 9fwan & 9 a5e T 3 R
F1 A T F () T F Tedm o faewia 9 ¥ iR
2. W MIGA a“—[ A 2 ST AT Rl el 3 & ford|
3. MIGA foral &% T 1 &= @ () T s A S siewed 1 wH F T W
SE A ¥ fha wer w72 I H ARHE FH F Iewd 9 foda dera
(a) el Th (b) FaA | WH W & ol
(c) BH = (d) ®E ot & (d) TeEe sy ¥ fefsea ufsts swrea=R (DPI)
68. “forcdt Fafererr <x Freafefiaa 3 & fordy el et 22 F werE S F fer
(a) Tafma T =gl oIk v ) sl g feifa | 72, Frefafes | faer s
=t 21 1. Fhel SRe] ST hT A 3T
(b) I YOI SRl faamiei= 1 qe1eti § ¥ FASR 2. ST smfaa et
1 1 Tolgd gl o eAfrerifea fran S 2 S e
(¢) 7% fafeaa @R st T fafma w® yonfermt 4. g
1 HASH 2 5. TerHifaes feerar
(d) 7e <21 fafma § aeiely @ Hefua 2 6. T TR
69. ‘EieT i’ frefaiead | @ foraent gefifa st 82 IMF #e1 71 # & frt s § @ P
(a) T H&1 S fRet ot stefereeen ® s9s fageh e o e
gmwﬁ?w&rﬁﬁ@?ﬁwﬁ?ﬁ%@m (@) wE A ) S A
(b) SRE TR S el § e Fbe (c) FFa TR (d) e =
A9 51 1 I I % RO Godu™ ' N N
e T 2 73. B 1§ SH-THER § @1 Seieel] Tedeny et 8
(c) TE T i qg1 2 e o gaifers favara (@) FH g
femmn T 7 (b) Vit
(d) 7€ IMF §N o TE&T 39 1 UEH i SH (¢) Tefsea faxita mamar
Al Tk gfaen 2 (d) Feien FHefeT
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66. With reference to Multi Party Interim Appeal
Arbitration Arrangement (MPIA), consider the
following:

1. It is an alternative system for resolving WTO
disputes.

2. WTO members can resort to the use of the
MPIA under Article 25 of the WTO Dispute
Settlement Understanding.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(¢c) Both 1 and 2 (d) Neither 1 nor 2

67. With reference to Multilateral Investment Guarantee

Agency (MIGA), consider the following statements :
1. Each member nation has equal weightage in
making MIGA decisions.
2. India is a member of MIGA.
3. MIGA is a member of the World Bank Group.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

‘Flexible exchange rate’ refers to which of the
following ?

68.

(a) The exchange rate is determined by the forces
of supply and demand.

(b) The system where the weaker currency of the
two currencies in question is pegged or tied to
the stronger currency.

(c) It is the combination of the fixed and pegged
exchange rate systems.

(d) 1t is related to flexibility in data exchange.

69. ‘Heated currency’ refers to which of the following ?

(a) A currency that is easily available in any
economy in its forex market.

(b) Domestic currency which is under pressure of
depreciation due to high tendency of hard
currency to exit the economy.

(c) Itis the international currency in which highest
faith is shown.

(d) 1t is a service provided by IMF to its member

70. Consider the following pairs:
1. Berne Convention : Protection of Literary

and Artistic Works

2. Paris Convention : Protection of Industrial
Property

3. Nairobi Treaty . Protection of the
Olympic Symbol

How many of the above pairs are correctly matched ?

(b) Only two pairs

(d) None

(a) Only one pair
(c) All three pairs
71. ‘Social Impact Fund’ launched by India during the
Virtual G20 Leaders’ Summit, 2023 was made
(a) to promote traditional agricultural practices in
the Global South.
(b) to enhance space exploration capabilities in
developing nations with the support of ISRO.
(c) to provide financial assistance to actively
contribute to closing the gender gap worldwide.
(d) to advance Digital Public Infrastructure (DPI)
in the Global South.

72. Consider the following:
1. Weighted average of GDP
2. International reserves
3. Economic variability
4. Openness
5. Political stability
6. Social indicators

How many of the above are considered for deciding

IMF quota?
(a) Only two
(c) Only four

(b) Only three
(d) Only five
73. Bletchley Declaration recently in news is associated
with
(a) Attificial Intelligence
(b) Robotics
(c¢) Digitial financial literacy
(d) Quantum computing

countries.
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74. WIS ‘GN] o] T AT SAL TRt w1
ISHL T 1 HU FIEq Hl ®AARG HET 2
THRT e AT TR feheeh! e o o W 82
(a) IR WL AR foa 9%

(b) Tava sufdisr w4, foat Te Afde oy wREeyH
R fefsiea 1=

(c) TIH UL AR HdhH 3R HEELATRIT
F Faifed & & fd 999 TR FavH

(d) T o2 Torshte hrefehn SR Wehfa Weemr &
o st &=

75. A IR | Yiawen Sifdreniet & wey #, frafafea
FHeAl R fo=m wifsa:

1. -9 ferepareg a8 | 1R SR U o
g ffifd et 2
2. #-ua foarpraeey gall st wes # ffifq
B B
3. H-Hifehd AME TR W Ee GrRE @R
ST ol AR € St S-SRt ITsTehi
1 U & o wieiet g e 2
St § O forad e el €2
(a) FA TH (b) HaA A
(c) |t & (d) ®E ot &

76. oS ATg FE (A TR T9) o g denfer
feran wman 272
(a) T gfean
(b) HEA TgEU AT & (CPCB)

(c) aTg TUTE YEEA 3TN (CAQM)
(d) 3TaEA T8 ¥Rl & wIAe
77. Frefafed gm w four wifsa:

78. faxita feerar &€ (FSB) & §ey H, fmfafaa wem
T fo=m Sifs:
1. G20 &% |t U< FSB & UsH ¢l
2. FSB et fawfaeselt gmide sa9 (G-SIB)
T gl YRIT wLa
STfE weAl § 9 SR/ TE 282
(a) ®aA 1 (b) FTA 2
(c) 1 3R 2 g (@ Fd 1 3R E2
79. Tr=fafEa o 9 sH-d feorfa 9ea & ged o st
SHEHER W W®H el (IweTse WA i
TaH ®9 9 =9t 22
(a) TN FfTSt 1 fomamo
(b) B Al & ford Teqehifcieh Ful
(c) I = ufEsmet & fad Sefafos
oo ggM T
(d) aretor fowe & fod gem foa

o o

80. f=fafad W fo=mr wifs:
1. AR q51 *9 (IMF) SR 9Rd | H&Ewen
qvg J&a fwd Tl
2. 39 dfvel & fHiF 9RdE g5 & W W
T g5 ¥ g @
STfE woAl ¥ 9 SR/ TE 282
(a) A 1 (b) HaA 2
() 1 3R 2 g (@ Fd 1 3R E2
81. fr=fafea wol W faur Fifse:

1. dfern fafraaa stfufrm, 1949 e 1
Gl bl 1 Fieror i w1 tfushR <ar €|

TR o7 2. @i Il "Weshrd Wi SR og T WERN
1. S5 o7eht TS T fafaai &t FR defoa T SRl 5/
2. T@TE ;A STt @1
3. B S ST oAl § 9 HA-AUH e Rre?
4. Sferre S KK () %A 1
STdE o 9 fora g™ wd gafea 22 (b) Fad 2
(a) HIA TH (b) o < (c) 1 3R 2 =t
(c) wad &= (d) | =R (d 7 a1 SR 2
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74. Project ‘Saagu Baagu’ aims to transform the state’s
agriculture by leveraging emerging technologies. It
is led by the Government of Telangana in partnership
with

(a) United Nations and World Bank

(b) World Economic Forum, the Bill and Melinda
Gates Foundation, and Digital Green

(c) United Nation Environment Programme and
United Nations Convention to Combat
Desertification

(d) United Nation Development programme and
International Union for Conservation of Nature

75. Consider the following statements with reference to
immunity cells in human body :
1. T-cell lymphocytes are manufactured by
Thymus, the small gland in our chest.
2. B-cell lymphocytes are made in our bone
marrow.
3. B-cells directly kill virus and bacteria in the
human body while T-cells release antibodies to

kill the pathogens.
How many of the above statements are correct ?
(a) Only one (b) Only two
(c) All three (d) None

76. Swachh Vayu Survekshan (Clean Air Survey) is
conducted by
(a) Greenpeace India
(b) Central Pollution Control Board (CPCB)
(c) Commission for Air Quality Management
(CAQM)
(d) Ministry of Housing and Urban Affairs

77. Consider the following pairs:

Ports Country
1. Jebel Ali Saudi Arabia
2. Guangzhou Japan
3. Haropa France
4. Eilat Israel

How many of the above pairs are correctly matched ?
(b) Only two
(d) All four

(a) Only one
(c) Only three

78. With reference to the financial stability board (FSB),
consider the following statements :
1. All the G20 members are members of the FSB.
2. FSB publishes the list of global systemically
important banks (G-SIBs).

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

79. Which one of the following best reflects “Takeout
financing” often talked about in media recently with
reference to India ?

(a) Funding government subsidies

(b) Short-term loans for small businesses

(c¢) Providing long-term financing for infrastructure
projects

(d) Microfinance for rural development

80. Consider the following statements :

1. Masala Bonds were introduced in India by
International Monetary Fund (IMF).

2. The issue of these bonds is in local currency

rather than Indian currency.
Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2
81. Consider the following statements :

1. Banking Regulations Act 1949 empowers
NABARD to conduct inspection of state
cooperative banks.

2. All Urban Cooperative Banks and Multi State
Cooperatives are supervised by respective state
governments.

Which of the statements given above is/are correct ?
(a) 1 only
(b) 2 only
(c) Both 1 and 2
(d) Neither 1 nor 2
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82. f=fafad W fo=ar wifs:
1. wifafus F@tfy st # gfg wam
2. dHia Tl gfasn T F gfg wam
3. o TSR W X H FH wm
I9ged | 9 fohad I T TR RBI g foham ST
Tehel ® A% I8 Geperiahl Hifgen =i o] 3
faofa o 22
(a) HIA TH (b) HIA =
(c) Tt o (d) HE o T
83. ffafed W faar wifsE:
1. ®F o @ o> T kw
2. 0
3. wfasfaar
4. TR-fromfea aftgafaai (NPAs)
GRd § Tk ST W <gaetl § Sude W 9
fepat enfer 272
(@) e TH (b) e
(c) had = (d) It 9x
84. Ra # faga &= & Wy H, fmAfafad wud W
IEEESCAISDE
1. R Gfaam &t aret SEe o fagm @
Tredt gl 1 fave 2
2. for@ &9 ¥ wenfea Ant & dgd 74% I
veaer fadstt faer (FDI) =1 erqafa 21

STdE weAl W W RE-"/A T B2
(a) A 1 (b) HaA 2
(c) 1 3R 2 g (@ Fd 1 32

85. 71 faftaa gfasm (CSF) & w’d o, fmAfafeq
FeAl W =R it
1. 9% qd feifa vral & e g1ef &1 ARH-98H
H B T THET
2. fafm ofmem o fafma @ sifew =1 s
AR SEd & Wehd 2l
3. 9RA & 9 9k <90 & ford ge1 fafee semen

ST d 9 o e wet B2
(a) ®FA TH (b) Had |
(c) | = (d) & ot T

86. Trefefiad o @ wF-ot wibfa Sfem as o guw
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82. Consider the following:
1. Increase the Statutory Liquidity Ratio
2. Increase the Marginal Standing Facility Rate
3. Cut the Bank Rate and Repo Rate

How many of the above steps are likely to be taken

by RBI if it decides to adopt a contractionary

monetary policy?
(a) Only one
(c) All three

(b) Only two
(d) None
83. Consider the following:
1. Loans taken from the central bank
2. Deposits
3. Securities
4. Non-Performing Assets (NPAs)
How many of the above are included in the liabilities
of a commercial bank in India ?
(b) Only two
(d) All four

(a) Only one
(c) Only three

84. With reference to the Power Sector in India, consider
the following statements :
1. Electricity is a concurrent subject in the Seventh
Schedule of the Indian Constitution.
2. Foreign Direct Investment (FDI) in the power
sector is permitted upto 74% under automatic
route.

Which of the statements given above is/are correct ?
(a) 1 only (a) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2
85. With reference to Currency Swap Facility, consider
the following statements :
1. Itis an agreement to exchange currencies with
predetermined terms.
2. The swap operations can carry exchange rate
risks or other market risks.
3. India has a dedicated framework on currency
swap arrangement for the SAARC countries.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

86. Which of the following committees are related to
reforms in Banking sectors ?
1. Narasimham Committee
2. PJ Nayak Committee
3. Alagh Committee
4. Gadgil committee

Select the correct answer using the code given
below:

(a) 1 and 2 only (b) 2 and 3 only
(c) 1 and 4 only (d) 1,2,3and 4

87. With reference to Green House Gas (GHG) emission
reduction, consider the following statements:

1. Both Paris Agreement and Kyoto Protocol
allowed countries to submit their own targets
and mechanisms for reducing GHG emissions.

2. Under Paris Agreement, countries are required
to communicate their Nationally Determined
Contributions (NDCs) every five years.

Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

88. Consider the following statements :

1. Green Climate Fund (GCF) was set up by
parties to the UNFCCC to support efforts of
developing countries to tackle challenges of
climate change.

2. Green Bonds are bonds issued by GCF toraise
funds for environmentally sustainable and
climate suitable projects.

Which of the statements given above is/are correct ?
(a) 1 only
(b) 2 only
(c) Both 1 and 2
(d) Neither 1 nor 2
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89. With respect to startups in India, consider the
following statements :

1. A ‘unicorn’ is a private company that has
market capitalisation of more than 1 billion
USD.

2. Minister of Commerce and Industry is the
chairman of National Startup Advisory
Council.

3. Startups are allowed to self-certify with respect
to certain labour laws with no inspection for 3
to 5 years.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

90. With reference to Sustainable Development Goals
(SDG), consider the following statements :

1. SDG India Index is based on quantitative
assessment for 16 SDGs and qualitative
assessment for goal 17.

2. SDG India Index is developed by Ministry of
Environment Forest and Climate Change and
itawards performance score to states and Union
territories on a scale of 1-10.

Which of the statements given above is/are correct ?

(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

91. With reference to National Clean Energy Fund
(NCEF) consider the following statements :
1. The Union Minister for Environment, Forest
and Climate Change is the chairman of the
NCEF.

2. It was created out of the cess levied on coal
produced or imported.

3. It can finance projects in both fossil and non-
fossil fuel sectors.
How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

92. With reference to International Solar Alliance (ISA)
consider the following statements :
1. The ‘Towards 1000’ strategy is aimed at
creating 1000 GW of solar power generation
globally by 2025.
2. All the members of United Nations are eligible
to join ISA.
3. The ISA has been granted observer status by
the United Nations General Assembly (UNGA).

How many of the above statements are correct ?
(a) Only one (b) Only two
(c) All three (d) None

93. Consider the following statements with reference to
money supply :
Statement I:
In addition to currency notes and coins, the balance
held by public in demand deposits in commercial
banks is also considered as money.
Statement I1:
Cheques drawn against accounts holding demand
deposits in commercial banks are used to settle
transactions.
Which one of the following is correct in respect of
the above statements?

(a) Both Statement I and Statement II are correct
and Statement II is the correct explanation for
Statement I

(b) Both Statement [ and Statement II are correct
and Statement II is not the correct explanation
for Statement L.

(c) Statement I is correct but Statement I1 is incorrect

(d) Statement I is incorrect but Statement I1 is correct

94. Consider the following statements with reference to
speculative demand of money and bond prices :
1. An increase in market rate of interest leads to
a higher bond price.
2. A speculation of imminent increase in market
rate of interest leads to higher speculative
demand for money.

Which of the statements given above is/are correct?

(a) 1 only (b) 2 only
(c) Both I.and 2 (d) Neither 1 nor 2
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95. Which of'the following leads to an increase in money

supply in the economy ?
(a) Public withdrawing cash from current account
(b) Public depositing cash into a savings account
(c) RBI buying Government bond in open market
(d) RBlincreasing the Cash Reserve Ratio (CRR)

96. Consider the following statements with respect to

insurance and reinsurance industry in India:

1. Government does not allow more that 75%
foreign direct investment (FDI) in insurance
sector except in insurance intermediaries.

. The re-insurance segment in India is regulated
by General Insurance corporation of India
(GIC).

. Insurance Regulatory and Development
Authority (IRDA) is non-statutory body that

regulates the insurance sector in India.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

97. With reference to ‘third-party’ insurance in India,
consider the following statements :
1. It is mandatory for motor vehicles in India to
have a third-party insurance.
2. Ministry of Road Transport and Highways
announces the premium for motor third party
insurance.

3. Third-party insurance does not provide any

financial assistance to the policy holder.

How many of the above statements are correct ?
(b) Only two
(d) None

(a) Only one
(c) All three

98. Consider the following statements :

1. Adecrease in repo rate is expected to decrease
the interest rates on loans from commercial
banks.

2. Alarger gap between repo rate and reverse repo
rate is expected to boost the availability of loans

from commercial banks into the economy.

Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2
99. Which of the following countries is not a full
member of BRICS?
(a) Saudi Arabia
(b) Egypt
(c) Ethiopia
(d) Argentina
100. With respect to issuing currency in India, consider
the following statements :
1. RBI currently follows the minimum reserve
system.
2. Under this system minimum 40% of the value

of currency issued has to be maintained as

reserve of gold and foreign securities.
Which of the statements given above is/are correct ?
(a) 1 only (b) 2 only
(c) Both 1 and 2 (d) Neither 1 nor 2

641, 1 Floor, 21, Pusa Road, 13/15 Tashkent Marg,
Dr. Mukherjee Karol Bagh, Civil Lines,
Nagar, Delhi New Delhi Prayagraj

drishti

47/CC, Burlington Arcade Mall,
Vidhan Sabha Marg,
Lucknow

Plot No. 45& 45A, Harsh
Tower-2, Main Tonk Road,
Vasundhara Colony, Jaipur

Phone: 011-47532596, 8750187501 :: e-mail: help@groupdrishti.in :: Website: www.drishtilAS.com

Copyright — Drishti The Vision Foundation



iThe Vision,

% Href 3g

641, 1* Floor, 21, Pusa Road, 13/15 Tashkent Marg, 47/CC, Burlington Arcade Mall, Plot No. 45& 45A, Harsh
Dr. Mukherjee Karol Bagh, Civil Lines, Vidhan Sabha Marg, Tower-2, Main Tonk Road,
Nagar, Delhi New Delhi Prayagraj Lucknow Vasundhara Colony, Jaipur
dﬂShU Phone: 011-47532596, 8750187501 :: e-mail: help@groupdrishti.in :: Website: www.drishtilAS.com

Copyright — Drishti The Vision Foundation



drishti
% Href 3g

641, 1 Floor, 21, Pusa Road, 13/15 Tashkent Marg, 47/CC, Burlington Arcade Mall, Plot No. 45& 45A, Harsh
Dr. Mukherjee Karol Bagh, Civil Lines, Vidhan Sabha Marg, Tower-2, Main Tonk Road,
Nagar, Delhi New Delhi Prayagraj Lucknow Vasundhara Colony, Jaipur
dﬂShU Phone: 011-47532596, 8750187501 :: e-mail: help@groupdrishti.in :: Website: www.drishtilAS.com

Copyright — Drishti The Vision Foundation



CIVIL SERVICES (PRELIMINARY) TEST SERIES - 2024 dflShU

DO NOT OPEN THIS TEST BOOKLET UNTIL YOU ARE ASKED TO DO SO
TEST BOOKLET SERIES

TEST BOOKLET
Test Code:
P1/P2/P3-2418 GENERAL STUDIES
TEST - 18
Time Allowed : Two Hours Maximum Marks : 200
INSTRUCTIONS

1. IMMEDIATELY AFTER THE COMMENCEMENT OF THE EXAMINATION, YOU SHOULD CHECK THAT
THIS TEST BOOKLET DOES NOT HAVE ANY UNPRINTED OR TORN OR MISSING PAGES OR
ITEMS, ETC. IF SO, GET IT REPLACED BY A COMPLETE TEST BOOKLET.

2. ENCODE CLEARLY THE TEST BOOKLET SERIES CODE A, B, C OR D AS THE CASE MAY BE IN
THE APPROPRIATE PLACE IN THE ANSWER SHEET.

3. You have to enter your Roll Number on the Test Booklet

in the Box provided alongside this line. DO NOT write
anything else on the Test Booklet.

4. This Test Booklet contains 100 items (questions). Each
question is printed both in Hindi and English. Each item
comprises four responses (answers). You will select the response which you want to mark on the Answer
Sheet. In case you feel that there is more than one correct response, mark the response which you consider
the best. In any case, choose ONLY ONE response for each item.

5. You have to mark all your responses ONLY on the separate Answer Sheet provided. See directions in the
Answer sheet.

6. All items carry equal marks.

7. Before you proceed to mark in the Answer Sheet the response to various items in the Test Booklet, you have
to fill in some particulars in the Answer Sheet as per instructions sent to you with your admission certificate.

8. After you have completed filling in all your responses on the Answer Sheet and examination has concluded,
you should hand over to the Invigilator only the Answer Sheet. You are permitted to take away with you the
Test Booklet.

9. Sheets for rough work are appended in the Test Booklet at the end.

10. Penalty for wrong answers:
THERE WILLBE PENALTY FORWRONG ANSWERS MARKED BY ACANDIDATE IN THE OBJECTIVE
TYPE QUESTION PAPERS.

(i) There are four alternatives for the answer to every question. For each question for which a wrong
answer has been given by the candidate, One-Third of the marks assigned to that question will be
deducted as penalty.

(ii) If a candidate gives more than one answer, it will be treated as a wrong answer even if one of the
given answers happens to be correct and there will be same penalty as above to that question.

(iii) If a question is left blank, i.e., no answer is given by the candidate, there will be no penalty for that
question.

DO NOT OPEN THIS TEST BOOKLET UNTIL YOU ARE ASKED TO DO SO

Note: Hindi version of the instructions is printed on the front cover of this Booklet.




drishti CIVIL SERVICES (PRELIMINARY) TEST SERIES - 2024

TEST BOOKLET SERIES

ANSWER & EXPLANATION

Test Code:
P1/P2/P3-2418 GENERAL STUDIES
(English Version) TEST - 18
ANSWERS
Q. No. Answers Q. No. Answers Q. No. Answers Q. No. Answers

1 (a) 26 (b) 51 (a) 76 (b)
2 (c) 27 (c) 52 (d) 77 (b)
3 (b) 28 (b) 53 (a) 78 (c)
4 (d) 29 (d) 54 (c) 79 (c)
5 (a) 30 (a) 55 (c) 80 (d)
6 (a) 31 (a) 56 (c) 81 (a)
7 (d) 32 (©) 57 (d) 82 (b)
8 (b) 33 (©) 58 (b) 83 (b)
9 (a) 34 (d) 59 (a) 84 (a)
10 (b) 35 (a) 60 (a) 85 (b)
11 (a) 36 (b) 61 (©) 86 (a)
12 (a) 37 (a) 62 (a) 87 (b)
13 (a) 38 (d) 63 (b) 88 (a)
14 (b) 39 (a) 64 (b) 89 (©)
15 (a) 40 (b) 65 (c) 90 (a)
16 (d) 41 (a) 66 (c) 91 (b)
17 (a) 42 (d) 67 (b) 92 (b)
18 (c) 43 (a) 68 (a) 93 (a)
19 (c) 44 (d) 69 (b) 94 (b)
20 (d) 45 (c) 70 (c) 95 (c)
21 (a) 46 (a) 71 (d) 96 (a)
22 (©) 47 (b) 72 (c) 97 (c)
23 (a) 48 (b) 73 (a) 98 (©)
24 (©) 49 (b) 74 (b) 99 (d)
25 (a) 50 (b) 75 (a) 100 (a)




drishti

Explanation: Explanation:
O The ‘Build-Operate-Transfer-Toll’ (BOT-Toll) was O Organised in 1989, the Certificate of Deposit (CD) is

one of the earliest models of PPP. Other than sharing
the project cost (with the Government) the private bidder
was to build, maintain, operate the road and collect toll
on the vehicular traffic. The private party used to cover
“all risks” related to—land acquisition, construction
(damage), inflation, cost over-runs caused by delays and
commercial. The government was responsible for only
regulatory clearances. Hence, statement (1) is NOT
correct.

‘Build-Operate-Transfer-Annuity’ was an
improvement over the BOT-TOLL model that offered
reduced risk for the private players. Other than sharing
the project cost the private player was to build, maintain
and operate the road projects without any responsibility
of collecting toll on the traffic. The private players were
offered a fixed amount of money annually (called
‘annuity’) as compensation—the party bidding for the
minimum ‘annuity’ used to get the project. Toll
collection was the responsibility of the Government.
Private players were not having any commercial risk
(traffic)—Dbut they remained very much exposed to other
risks (land acquisition delays, inflation, cost over-runs,
construction). Hence, statement (2) is correct.
Hybrid Annuity Model (HAM) is a mix of Engineering-
Procurement-Construction (EPC) and BOT-ANNUITY
models. In this model the project cost is shared by the
government and the private player in ratio of 40:60,
respectively. The private player is responsible to
construct and hand over the roads to the government
which will collect toll (if wishes)—maintenance
remaining the responsibility of the private player till the
annuity period. Private player is paid a fixed sum of
economic compensation, called ‘annuity’, by the
government for a fixed tenure (normally 15 years,
though it is flexible). In this model, most of the major
risks are covered by the government—Iland
acquisition, clearances, operation, toll collection and
commercial while the risks related to inflation and
cost over-runs are shared in ratio of the project cost
sharing. But the private sector is still exposed to the
construction and maintenance risks. Hence, statement
(3) is NOT correct.

used by banks and issued to the depositors for a specified
period ranging less than one year—they are negotiable
and tradable in the money market.

O Since 1993 the RBI allowed the financial institutions to
operate in it—IFCI, IDBI, IRBI (IIBI since 1997) and
the Exim Bank—they can issue CDs for the maturity
periods above one year and upto three years.

O Certificate of Deposits (CDs) may be issued by:

o Scheduled Commercial Banks

© Regional Rural Banks
2 Small Finance Banks and
2 All India Financial Institution

Hence, option (c) is correct.

Explanation:

O Thereport— “Smart Cities Mission, India: Localising
Sustainable Development Goals” — was the first such
exercise to map all the projects of a national mission
against Global Goals. The SCM involves around 8,000
projects.

O Prepared by the Union Housing and Urban Affairs
Ministry and UN-Habitat, the report was released by
President Draupadi Murmu at the annual Smart Cities
Conclave in Indore. Hence, statement (1) is NOT
correct.

O Over 70% of projects under the Smart Cities Mission
(SCM) are in alignment with the UN’s Sustainable
Development Goals (SDGs) on cities, clean water and
sanitation, clean energy and economic growth. Hence,
statement (2) is correct.

O The SDGs are a set of 17 targets part of the 2030 Agenda
for Sustainable Development, which was adopted by
all UN member states, including India, in 2015.

O The Smart Cities Mission, launched in 2015, was
expected to be completed by June this year, but the
Ministry extended its deadlineto June 2024.

Explanation:
O In the Union Budget for 2023-24, the government set a
disinvestment target 0fX51,000 crore, down nearly 21%
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from the budget estimate for the previous year and just
Z1,000 crore more than the revised estimate. It is also
the lowest target in seven years.

O The bar graph below shows disinvestment targets and

actual disinvestments in the last decade.
Target disinvestment and actual disinvestments (2013 - 2023)

@ Disinvestment target [ Actual

;

O The fluctuation in yearly targets shows an absence of
increasing trend in disinvestment targets. Hence,
statement (I) is NOT correct.

The Union Finance Ministry has a separate department
for undertaking disinvestment-related procedures called
the Department of Investment and Public Asset
Management (DIPAM).

The government may disinvest in order to reduce the
fiscal burden or bridge the revenue shortfall for that
year. It also uses disinvestment proceeds to finance the
fiscal deficit, to invest in the economy and development
or social sector programmes, and to retire government
debt. Hence, statement (II) is correct.

Explanation:
O Cash Management Bills (CMB) are non-standard and
discounted instruments issued for maturities less than
91 days. Hence, statement (1) is correct.
O CMBs like Treasury Bills (TB) are issued at discount
to the face value, are tradable and investment in it is
considered as an eligible investment in government

securities by banks for Statutory Liquidity Ratio (SLR).
Hence, statement (2) and statement (3) are NOT
correct.

Existing TBs serve the same purpose. However, as they
were put under WMAs (Ways & Means Advances)
provisions by the Government in 1997, they did not
remain a discretionary route for the government in
meeting its short-term requirements of funds at will.

Explanation:

O The new industrial policy, announced by the government
on 23 July, 1991 had initiated a bigger process of
economic reforms in the country, seriously motivated
towards the structural readjustment naturally obliged to
‘fulfill’ IMF conditionalities.

Prominent features of the policy included:

© De-reservation of the industries

9 De-licencing of the industries

2 Abolition of the MRTP limit

2 Promotion to Foreign Investment

o Foreign Exchange Regulation Act (FERA) replaced
by foreign Exchange Management Act (FEMA)

Abolition of compulsion of phased production

(Y

>
=

Abolition of compulsion to convert loans into shares
Simplified provisions for location of Industries

National Monetisation Pipeline (NMP) was announced
in the Union Budget 2021-22. It aims to lease out public
assets to a private sector entity for and upfront or
periodic pay-outs.

Hence, option (a) is correct.

Explanation:

O Production Linked Incentive (PLI) scheme was
launched in 2020 with the objective to boost domestic
manufacturing and cut import bills.

O Under this scheme companies will receive ‘incentives’
on their incremental sales over the next § year period.

O Currently 14 sectors are covered under PLI scheme.
These are as follows:

© Mobile manufacturing and specified electronic
components

o Critical key starting materials/ drug intermediaries
and Active pharmaceutical ingredients

© Manufacturing of medical devices
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Advanced Chemistry Cell (ACC) battery
Automobiles and Auto Components
Pharmaceutical drugs

Telecom and networking products

O 0 0 0 0

Textile products: MMF segment and technical
textiles

Food products
High efficiency solar PV modules
White goods (ACs and LED)

o
o
o
o Speciality Steel

2 Drone and drone components
Hence, option (d) is correct.

Explanation:

O The 13" ministerial conference (MC13) of WTO is
scheduled to be held from February 26 to 29, 2024 in
Abu Dhabi.

O MC ministerial conference is the highest decision-
making body of 164-member WTO. Hence, statement
(3) is NOT correct.

O On the fisheries front, India wants three things at the
World Trade Organisation — allowing unhindered fishing
in the exclusive economic zones (EEZs) or up to 200
nautical miles from the shore; a 25-year subsidy
moratorium by advanced fishing nations to their
fishermen fishing beyond EEZs; and developed nations
must count hidden or non-specific grants like cheap fuel
for the fishing vessels as subsidies. Hence, statement
(2) is correct.

O The WTO’s 12 Ministerial Conference was held in
Geneva from 12-17 June.

O The outcome of this MC was a multilateral agreement,
also called ‘Geneva Package’, that would among other
things curb ‘harmful’ subsidies on illegal, unreported
and unregulated fishing for the next four years, to better
protect global fish stocks. Since 2001, member states
have been negotiating the banning of subsidies that
promote overfishing. India is yet to be ractify it. Hence,
statement (1) is correct.

Explanation:
O The World Trade Organization (WTO) has ruled that
India violated global trading rules by imposing tariffs
on some IT products.

O In2019, the European Union dragged India to the WTO
alleging that it had imposed import duties of between
7.5% and 20% on a wide range of IT products, such as
mobile phones and components.

O According to the EU’s complaint, there’s a list of items
on which India has levied excess tariffs: laboratory,
hygienic and pharmaceutical glassware, machines and
apparatus for the manufacture of semiconductor boules
or wafers, electronic transformers, telephone sets,
particularly cell phones, transmission apparatus for radio
or television broadcasting, electronic integrated circuits,
oscilloscopes, and measuring or checking instruments,
among others. Hence, statement (1) is correct.

O The duties that member countries of the WTO impose
are linked to a common system of classifying items
across countries, called the Harmonized System (HS).
This system uses code numbers to define products.

O The Harmonized System is updated every four to six
years by the World Customs Organisation to keep up
with new innovations and products.

O India has decided to approach WTO’s appellate body,
but since it has remained non-functional since 2019 as
the US has blocked membership to the body, it might
buy India some time. The other option, suggested by the
EU, was to use the multi-party interim appeal arbitration
arrangement. Hence, statement (2) is NOT correct.

Explanation:

O Financial Transactions Plan (FTP) is the mechanism
of the International Monetary Fund (IMF) through which
it finances/repays its operations. Member nations
contribute money into it from their ‘quota resources’ on
which they get ‘interest’. Hence, statement (1) is NOT
correct.

O The Special Drawing right (SDR) is an international
reserve asset created by the IMF to supplement the
official reserves of its member countries.

O The SDR is not a currency. It is a potential claim on'the
freely usable currencies of IMF members. As such,
SDRs can provide a country with liquidity.

O A basket of currencies defines the SDR: the US dollar,
Euro, Chinese Yuan, Japanese Yen, and the British
Pound.

O India’s current share in SDR stands at 2.75 percent.
India is now a contributor to the IMF as it has been
participating in the FTP of the IMF since September
2002.
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25 percent of the quota is to be paid in cash (‘Reserve’
currency), the remaining 75 percent can be paid in
securities. Hence, statement (2) is correct.

The International Centre for Settlement of Investment
Disputes (ICSID), set up in 1966 is an investment
dispute settlement body whose decisions are binding
on the parties.

It settles the investment disputes arising between the
investing foreign companies and the host countries
where the investments have been done.

It was established under the 1966 Convention on the
Settlement of Investment Disputes between States and
Nationals of Other States.

Though recourse to the centre is voluntary, but once
the parties have agreed to arbitration, they cannot
withdraw their consent unilaterally. Hence, statement
(1) is correct.

India is not its member (that is why the Enron issue was
out of its preview). It is believed that being signatory
to it encourages the foreign investment flows into an
economy, but risks independent sovereign decisions,
too. Hence, statement (2) is NOT correct.

The Organisation for European Economic Cooperation
(OEEC) was established in 1947 to run the US-financed
Marshall Plan for reconstruction of a continent ravaged
by war. By making individual governments recognise
the interdependence of their economies, it paved the
way for a new era of cooperation that was to change the
face of Europe.

Encouraged by its success and the prospect of carrying
its work forward on a global stage, Canada and the US
joined OEEC members in signing the new OECD
Convention.

On 14 December 1960, 20 countries originally signed
the Convention on the Organisation for Economic Co-
operation and Development. Since then, 18 countries
have become members of the Organisation.

Today, 38 OECD member countries worldwide regularly
turn to one another to identify problems, discuss and
analyse them, and promote policies to solve them.

O

The track record is striking. The US has seen its national
wealth almost triple in the five decades since the OECD
was created, calculated in terms of gross domestic
product per head of population.

The current members are Australia, Austria, Belgium,
Canada, Chile, the Czech Republic, Denmark, Finland,
France, Germany, Greece, Hungary, Iceland, Ireland,
Israel, Italy, Japan, South Korea, Luxembourg, Mexico,
the Netherlands, New Zealand, Norway, Poland,
Portugal, Slovakia, Slovenia, Spain, Sweden,
Switzerland, Turkey, the United Kingdom, and the
United States.

Hence, option (a) is correct.

Explanation:

©)

o

The primary objective of Pradhan Mantri Matru
Vandana Yojana (PMMVY) launched on 1* January
2017 and revised and incorporated as a component
of Mission Shakti from 1st April 2022, as PMMVY 2.0
is to provide cash incentive for partial compensation of
the wage loss during pregnancy so that women can take
adequate rest before and after delivery of the child; and
to improve health seeking behaviour amongst the
Pregnant Women & Lactating Mothers (PW&LM).
Hence, statement (1) is correct.

Pradhan Mantri Matru Vandana Yojana (PMMVY)
is a Centrally Sponsored Direct Benefit Transfer (DBT)
scheme that provides a cash incentive of ¥5000/- to
Pregnant Women and Lactating Mothers of 19 years
of age or above for the first live birth. Hence,
statement (2) and statement (3) are NOT correct.
The incentive is paid in three installments upon
fulfilling certain health and nutrition conditions.

Explanation:

Arunachal Pradesh

Myanmar
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O Four northeastern Indian states share a border with
Myanmar: Arunachal Pradesh, Nagaland, Mizoram,
Manipur. The border is about 1,650 kilometers long.
Hence, option (b) is correct.

Explanation:

O The Fit for 55 package is a set of laws that aims to
reduce the EU’s net greenhouse gas (GHG) emissions
by at least 55% by 2030. The package is part of the
European Green Deal, which aims to make the EU
climate neutral by 2050.

O The Fit for 55 package includes:

© Reducing reliance on fossil fuels

o Expanding the use of renewable energy sources

o Accelerating the development of electric cars

S Spurring clean-energy options for aviation and
shipping

O The package also includes a revision of the Renewable
Energy Directive (RED II).

O The European Parliament approved several key pieces
of legislation that are part of the Fit for 55 package in
late 2022. Hence, option (a) is correct.

Explanation:

O Elephant corridors are strips of land that enable
elephant movement between two or more friendly
habitats.

O Major Takeaways from Elephant Corridors of India,
2023 Report:

o The report highlighted a surge of 62 new corridors,
marking a 40% increase since 2010, now totaling
150 corridors across the nation.

o West Bengal has the highest number of elephant
corridors, totaling 26, constituting 17% of the total
corridors. Hence, statement (1) is NOT correct.

© The East central region contributes 35% (52
corridors), and the North East region follows as the
second-largest with 32% (48 corridors).

o Project Elephant is a scheme launched in 1992
by the Government of India to protect Asian
elephants and their habitats. The project’s objectives
include: Protecting elephants, their habitats, and
corridors, Addressing human-animal conflict and
Welfare of captive elephants. Hence, statement (2)
is NOT correct.

Explanation:

O The Zika virus, a mosquito-borne flavivirus, is
primarily spread by Aedes mosquitoes, particularly
Aedes aegypti.

O Also, it can also be transmitted from mother to foetus
during pregnancy, as well as through sexual contact,
transfusion of blood and blood products. Hence, option
(a) is correct.

O Often asymptomatic; when present, common symptoms
include fever, joint pain, muscle pain, and headache
lasting 2-7 days.

O Itis linked with Guillain-Barre syndrome, neuropathy,
and myelitis in adults and children.

O Also, the interaction between Zika and dengue viruses
significantly impacts disease severity.

O No specific treatment available. Symptomatic relief and
medical care advised for worsening conditions.

O No vaccine available yet; prevention focused on
mosquito bite protection, eliminating breeding sites, and
public health initiatives to control mosquito populations.

Explanation:

O The Revamped Distribution Sector Scheme (RDSS)
is a scheme launched by the Government of India in
July 2021. The scheme aims to reduce Aggregate
Technical & Commercial (AT&C) losses to 12-15%
by 2024-25.

O The scheme is available to all state-owned distribution
companies and state/UT power departments, excluding
private sector power companies. Hence, statement
(1) is correct.

O The scheme provides financial assistance to these
companies to strengthen their supply infrastructure.

O The Ministry of Power formulated the Revamped
Distribution Sector Scheme (RDSS) to help DISCOMs
improve their performance and undertake reforms within
a set time frame. Hence, statement (2) is correct.

Explanation:

O The Pradhan Mantri Garib Kalyan Anna Yojana
(PMGKAY) is a scheme that provides free food grains
to the poor and migrants. It was launched in April
2020 as a pandemic relief measure.
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Explanation:
O The Supreme Court of India has a sanctioned

Explanation:
O Dr. Langlands won the Abel Prize in 2018, a top honor

drishti

The PMGKAY provides 5 kg of rice or wheat and 1
kg of dal to each family with a ration card. The
scheme is in addition to the 5 kg of subsidized foodgrain
provided under the National Food Security Act (NFSA).
The scheme is run by the Department of Food and Public
Distribution under the Ministry of Consumer Affairs,
Food and Public Distribution. The Ministry of Finance
is the nodal ministry. Hence, statement (1) is correct.
All NFSA beneficiaries can lift the free-of-cost
foodgrains under PMGKAY through their existing
NFSA (AAY/PHH) ration card, as per their entitlement.
Hence, statement (2) is correct.

And any member of the household can lift the
foodgrains on behalf of the entire household. Hence,
statement (3) is correct.

strength of 34 judges, including the Chief Justice. In
2023, the court achieved its full strength twice, from
February to May and from November to December.
Hence, statement (1) is NOT correct.

According to Article 124(1) of the Constitution of
India, the Parliament of India has the power to
determine the strength of the Supreme Court. The
Parliament can increase or decrease the number of
judges in the Supreme Court. Hence, statement (2) is
NOT correct.

The President of India has the power to determine
the number of judges in a high court. The President
also appoints the judges of the Supreme Court and the
High Courts, on the advice of the Prime Minister and
with the Chief Justice of India. Hence, statement (3)
is NOT correct.

in mathematics, for his groundbreaking work connecting
representation theory to number theory.

Langlands Program aims to link two distant areas
of mathematics: number theory and harmonic
analysis.

Number theory studies numbers and their relationships,
focusing on arithmetic.

O Harmonic analysis explores periodic phenomena,
dealing with continuous mathematical objects such as
waves, in contrast to the discrete arithmetic of number
theorists who work with integers. Hence, option (a) is
correct.

Explanation:

O Recently, The Prime Minister has paid tributes to
Acharya Kripalani on his Birth Anniversary (11th
November).

O JB Kriplani was born on 11" November 1888 in
Hyderabad, Sindh. His original name was Jivatram
Bhagwandas Kripalani but was popularly known as
Acharya Kripalani. He was an independence activist,
Indian politician and an Educationist.

O He was part of the Non-Cooperation Movement (1920-
22) and the Civil Disobedience movements (started
in 1930) and Quit India Movement (1942). Hence,
statement (1) is correct.

O He was the President of Indian National Congress
(INC) at the time of independence. He served in the
Interim government of India (1946-1947) and the
Constituent Assembly of India. Hence, statement (2)
is correct.

O He was elected to the Lok Sabha in 1952, 1957, 1963
and 1967 as;a member of Praja Socialist Party.

O He moved the first-ever No confidence motion in Lok
Sabha in 1963, immediately after the India-China War
(1962). Hence, statement (3) is correct.

Explanation:

O The Stand-by Credit Facility (SCF) of IMF provides
financial assistance to low-income countries (LICs)
with short-term balance of payments needs. The SCF
is one of the facilities under the Poverty Reduction and
Growth Trust (PRGT). Hence, option (a) is correct.

O Its purpose is to support low-income countries (LICs)
that have reached broadly sustainable macroeconomic
positions, but may experience episodic, short-term
financing and adjustment needs, including those caused
by shocks.

O Support countries’ economic programs consistent with
strong and durable growth and poverty reduction.
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O All PRGT-eligible countries facing a balance of
payments need that is expected to be resolved within
two years and in any event not more than three.

O A member country with a potential but not
immediate balance of payments need can use it on a
precautionary basis.

Explanation:

O Buffer stock, initially introduced during the 4™ Five
Year Plan (1969-74), denotes a reserved quantity of
essential commodities like food grains and pulses. The
term used by the Government of India has transitioned
to “Food grain stocking norms,” representing the Central
Pool’s stock level to meet operational needs and
contingencies. Previously known as Buffer Norms and
Strategic Reserve, this concept serves various purposes:

o Ensuring compliance with the prescribed minimum
buffer stock norms for food security.

o Facilitating the monthly release of food grains for
distribution through the Targeted Public Distribution
System (TPDS) and Other Welfare Schemes (OWS)
are earmarked as ‘operational stock’ and surplus
over that is treated as ‘buffer stock’. Hence,
statement (1) is correct.

> Buffer stock is used in implementing price
stabilization and market intervention to enhance
supply and moderate open market prices. Hence,
statement (2) is correct.

Explanation:

O Food Corporation of India (FCI) is a Public Sector
Undertaking, under the Department of Food & Public
Distribution, Ministry of Consumer Affairs, Food
and Public Distribution. Hence, statement (1) is
correct.

O FClis a statutory body set up in 1965 under the Food
Corporations Act 1964. It was established against the
backdrop of major shortage of grains, especially wheat.
It has primary duty to undertake purchase, store, move/
transport, distribute and sell food grains and other
foodstuffs.

O The CACP is an attached office of the Ministry of
Agriculture and Farmers Welfare. The Commission

for Agricultural Costs & Prices (CACP since 1985,
earlier named as Agricultural Prices Commission)
came into existence in January 1965. Hence, statement
(3) is NOT correct.

O The Central Government, through Food Corporation
of India (FCI), has assumed the responsibility for
procurement, storage, transportation and bulk allocation
of food grains to the State Governments.

O The operational responsibilities including allocation
within the State, identification of eligible families, issue
of Ration Cards and supervision of the functioning of
Fair Price Shops (FPSs) etc., rest with the State
Governments. Hence, statement (2) is NOT correct.

Explanation:
O Second Five-Year Plan (1956-61)
o The Second Five year Plan stressed rapid
industrialisation and the public sector.

o It was drafted and planned under the leadership of
P.C. Mahalanobis.

o It emphasised quick structural transformation.

o The government-imposed tariffs on imports to
protect domestic industries under this plan.

© The target growth rate was 4.5% and the actual
growth rate was slightly less than expected, 4.27%.

o First Five-Year Plan was based on the Harrod
Domar Model and emphasised increasing savings.
Hence, statement (1) is NOT correct.

O Fourth Five-Year Plan: (1969-74)
o It was introduced under the Prime Ministership of
Indira Gandhi.

© Based on Gadgil Formula, a great deal of emphasis
was laid on growth with stability and progress
towards self-reliance.

© The government nationalised 14 major Indian
Banks and the Green Revolution boosted
agriculture.

2 The Drought Prone Area Programme was also
launched.

o The target growth rate was 5.6%, but the actual
growth rate was 3.3%: Hence, statement (2) is
correct.

O The Eighth Five Year Plan: (1992 — 1997)

o Five year plans were not introduced in 1990 and the

following years 1990-91 and 1991-92.
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© This was largely because of the economic instability.
India faced a crisis of foreign exchange reserves
during this time.

o Liberalisation, Privatisation, Globalisation (LPG)
was introduced in India to grapple with the problem
of the economy under prime minister P.V. Narasimha
Rao. Hence, statement (3) is correct.

Explanation:

O Net national product (NNP) is the monetary value of
finished goods and services produced by a country’s
citizens, overseas and domestically, in a given period.
It is the equivalent of Gross National Product (GNP),
the total value of a nation’s annual output, minus the
amount of GNP required to purchase new goods to
maintain existing stock, otherwise known as depreciation.
Hence, option (c) is correct.

Explanation:
Amber box subsidies:

O All domestic support measures considered to distort
production and trade (with some exceptions) fall into
the amber box as all domestic support except those in
the blue and green boxes.

O These include measures to support prices, or subsidies
directly related to production quantities.

Blue box subsidies:

O This is the “amber box with conditions”. Such
conditions are designed to reduce distortion.

O Any support that would normally be in the amber box
is placed in the blue box if the support also requires
farmers to limit production.

O At present, there are no limits on spending on blue
box subsidies.

Hence, option (b) is correct.

Explanation:
O In May 2022, the United States and 13 partners
launched the Indo-Pacific Economic Framework for
Prosperity (IPEF), the Biden Administration’s first

major trade and economic initiative in the region.

o Partner countries include Australia, Brunei, Fiji,
India, Indonesia, Japan, Malaysia, New Zealand,
the Philippines, Singapore, South Korea, Thailand,
and Vietnam. Hence, statement (2) is NOT correct.

O The initiative is not designed as a traditional
comprehensive U.S. free trade agreement (FTA). IPEF
aims to establish “high-standard commitments” in four
pillars:

o Connected Economy (select trade issues);

o Resilient Economy (supply chains);

o Clean Economy (clean energy, decarbonization,
infrastructure); and

© Fair Economy (tax, anti-corruption issues).

The U.S. Trade Representative (USTR) is leading the
trade pillar talks, and the Commerce Secretary is leading
the remaining pillars. All partners opted to participate
in all four IPEF pillars, except for India, which opted
out of the trade pillar. As of November 2023, IPEF
partners have announced agreements in all pillars except
for the trade pillar. Hence, statement (1) is NOT
correct.

Explanation:

O The transaction demand for money of the economy is
a fraction of the total volume of transactions in the
economy over a unit period.
The number of times a unit of money changes hands
during unit period is called velocity of circulation of
money.

O

The total value of annual transactions in economy

includes transactions in all intermediate goods and

services and is clearly much greater than nominal GDP.

O An increase in nominal GDP implies an increase in the
total value of transactions and hence greater transaction
demand for money.

Hence, option (a) is correct.

Explanation:

O Interest rate can be thought of as an opportunity cost or
price of holding money balance:.

O If supply of money in economy increases and people
purchase bonds with this extra money, demand for bonds
will go up, bond price will rise and interest rate will
decline.
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Explanation:

In other words, with an increased supply of money in
economy the price you have to pay for holding money
balance should come down.

However, if the market rate of interest is already low
enough so that everybody expects it to rise in future,
causing capital losses, nobody will wish to hold bonds.
Everyone in the economy will hold their wealth in
money balance and if additional money is injected
within economy, it will be used up to satiate people
craving for money balances without increasing demand
for bonds and without further lowering interest rate
below the floor. Such a situation is called liquidity trap.
Central banks like the Federal Reserve force interest
rates lower in order to encourage spending and increase
economic activity. Liquidity trap signifies low interest
rate with no effect on aggregate demand.

A liquidity trap occurs when interest rates are very
low, yet consumers prefer to hoard cash rather than
spend or invest their money in higher-yielding bonds
or other investments.

In such cases, the main tool used by the central bank
has failed to be effective.

Hence, option (a) is correct.

Explanation:

O

The currency deposit ratio is ratio of money held in
public in currency to that they hold in bank deposits.
Hence, statement (1) is correct.

An increase in cash deposit ratio leads to a decrease in
money multiplier. An increase in deposit rates will
induce depositors to deposit more, thereby leading to a
decrease in Cash to Aggregate Deposit ratio. This will
in turn lead to a rise in Money Multiplier.

Reserve deposit ratio is proportion of total deposits
commercial banks keep as reserves. Hence, statement
(2) is correct.

The reserve ratio, set by the central bank, is the
percentage of a commercial bank’s deposits that it must
keep in cash as a reserve in case of mass customer
withdrawals.

In the U.S., the Federal Reserve uses the reserve ratio
as an important monetary policy tool to increase or
decrease the economy’s money supply.

The Fed lowers the reserve ratio to give banks more
money to lend and boost the economy and increases the
reserve ratio when it needs to reduce the money supply
and control inflation.

O

o

If all the people of economy increase the proportion
of income they save, the total value of savings in
economy will not increase — it will either decline or
remain unchanged. This is known as paradox of thrift
which states that as people become more thrifty, they
end up saving less or same as before.

The paradox of thrift is an economic theory that argues
that personal savings can be detrimental to overall
economic growth. It is based on a circular flow of the
economy in which current spending drives future
spending.

It calls for a lowering of interest rates to boost spending
levels during an economic recession.

Hence, option (c) is correct.

Explanation:

©)

All India Financial Institutions (AIFI) are a group of
financial regulatory bodies and development finance
institutions that play a key role in financial markets.
At present, RBI, Department of Regulation (DoR)
regulates four All India Financial Institutions, viz.
National Bank for Agriculture and Rural Development
(NABARD), Export Import Bank of India (EXIM
Bank), Small Industries Development Bank of India
(SIDBI), National Housing Bank (NHB). Hence, option
(d) is correct.

Name of AIFI

Date of
Establishment

National Bank for Agriculture and Rural
Development (NABARD)-

July 12, 1982

Export Import Bank of India (EXIM Bank)

January 1, 1982

Small Industries Development Bank of
India (SIDBI)

March 7, 1990

National Housing Bank (NHB)

July 9, 1988

Explanation:
Revenue receipts:

®)

These are receipts which do not have a direct impact
on the assets and liabilities of the government.
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O It consists of the money earned by the government
through tax (such as excise duty, income tax) and non-
tax sources (such as dividend income, profits, interest
receipts).

Interest receipts are interests on account of loans by
the central government which constitutes the single
largest item of non-tax revenue.

Capital receipts:

O The main items of capital receipts are loans raised by
government from public are called market
borrowings, borrowing by government from Reserve
bank and commercial banks and other financial
institutions through sale of treasury bills, loans
received from foreign government and international
organization and recovery of loan granted by central
government.

Other items include small savings, provident funds,
and net receipt obtained from sale of share in public
sector undertakings.

Capital expenditure:

O This includes expenditure on acquisition of land,
building, machinery, equipment, investment in shares
and loans and advances by central government to states
and union territories government, PSU and other parties.

Revenue expenditure

O It consists of all expenditure of the government which
do not result in creation of physical assets. It relates to
those expenses incurred for normal functioning of
government departments, interest payment on debt
incurred by government and grants given to state
government.

Hence, option (a) is correct.

Explanation:
Zero Based Budgeting:

O Zero-based budgeting is a method of budgeting in which
all expenses are evaluated each time a Budget is made,
and expenses must be justified for each new period.
Zero budgeting starts from the zero base and every
function of the government is analysed for its needs and
cost. Budget is then made based on the needs
Outcome Budget: Outcome Budget analyses the
progress of each ministry and department and what the
respected ministry has done with its Budget outlay. It

measures the development outcomes of all government
programs. It was first introduced in the year 2005.
Gender Budgeting: The gender-budgeting is defined
as “gender-based assessment of Budgets, incorporating
a gender perspective at all levels of the budgetary
process and restructuring revenues and expenditures in
order to promote gender equality”. It is actually
budgeting for gender equity.

Hence, option (b) is correct.

Explanation:

O Mezzanine financing is defined as financial instrument
which is mix of debt and equity finance. It is debt
capital that gives lender right to convert to an ownership
or equity interest in the company.

It is listed as an asset on company’s balance sheet. As
it is treated as equity in company’s balance sheet it
allows company to access other traditional source of
finance.

In hierarchy of creditors, mezzanine financing is
subordinate to senior debt but ranks higher than equity.
ICICI Venture’s Mezzanine Fund was the first fund in
India to focus on mezzanine finance opportunities.
Hence, option (a) is correct.

Explanation:

O External aids are best means to fulfil government deficit

requirements even if it is coming with soft interest

O External borrowings are way to manage fiscal deficit
with condition that the external loans are comparatively
cheaper and long term. External borrowing brings in
foreign currency/hard currency which gives extra edge
to government spending as by this government fulfils
its development requirements inside countryas well as
outside the country. It is preferred over internal
borrowings due to crowding out effect.
Internal borrowing come as third preference route of
fiscal management.
Printing currency is lastresort for government in
managing deficit. But it increases inflation proportionally
It brings in regular pressure on government for upward
revision in wages and salaries of government employees.
Hence, option (d) is correct.
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Explanation:

O When firm calculates its profits after adjusting effects
of current level of inflation, this process is known as
inflation accounting.

O Aterm popular in the area of corporate profit accounting.
Basically, due to inflation the profit of firms/companies
gets overstated.

O Such profits are real profit of the firm which could be
compared to historic rate of inflation.

O The bonus brought by inflation to borrowers is known
as inflation premium.

O Deflationary gap is shortfall in total spending of the
government over national income.

O Bottleneck inflation takes place when supply falls
drastically and demand remains at same level. Such a
situation arises due to supply side accidents, hazards or
mismanagement.

Hence, option (a) is correct.

Explanation:

O An economy tries to come out of low production phase
to survive.

O The low production phase might be depression,
recession or slowdown. Government may place new
fiscal and monetary measures to boost demand and
production and ultimately recovery in economy is
managed. The business cycle of recovery show
following traits:

S An upturn in aggregate demand which has to be
accompanied by increase in level of production.

© Production process expands and new investment
becomes attractive.

2 Demand goes upward, inflation also moves upward
making borrowing cheaper for investors.

© With an upturn in 